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FMRTET 2026 FEEER, AT 2026 F R EEWIANRELEK 13.1%,
AR FAR LK 8.5%,, MAEAE, AT 26 £ LFERBEF=HIERLLIE
K 16.0%, HPHRHFELLIEK 14.9%, FHRELLLEK 14.0%,

SIZ

RS

B ERE, FISBRARIARR, HMERIT 2026 F EFFIRE4EF)E
LK 8.5% (8.2%, 26Q1) , TERFEWIRELHE, AT LFFE
W AR LK 13.1% (10.9%, 26Q1 ), Hrh 4485 SRR LLIE
£ 23.9% (21.7%, 26Q1) , EEK 1 ZTE L1722 MESR, EFS
#, AGRMARE X ERBRARRIGK,, EESRNELLRAIE, A5 26 F
FHFIEERNELLIEK-7.5%(-8.9%, 26Q1 ), HFPILE L EK-8.1%
(-19.0%, 26Q1) , BEIEKRE; MEFREEXEMIESBRARLLEE
72% (-12%, 26Q1) , FEZFREMHENTMW, FREEHRYT Ko

BREBRFRER, ¥REEPARPKE, FHMET 26 FLFFEEERN
1.40% (1.40%, 26Q1) , EELLEFH 7BP; HAVRIBERFER KETUNEL
S]26 2 EFHEEFENSEEEN 1.34% (1.33%, 26Q1) , KL EfT
1BP, BZiLFRrMHR, AHRMANESEN PR HENE . TAIZR
IR RTNE, A5 26 F2ZEERFEFMITBAGMAEH 1.48%
(1.55%, 26Q1) ; BFEmENELEE, BEEFEIEBRTINEEN
2.78% (2.82%, 26Q1) , FEAE, A5 EFFERBE=MIERLLIZK
16.0% (18.2%, 26Q1) , HFEFHELLEK 14.9% (13.7%, 26Q1) ;
AfinTE, EFFERATDFRRTELLIEK 14.0% (17.6%, 26Q1),
T RY KNI

2024A 2025A 2026E 2027E 2028E

R ONED P

12,108 12,230 13,877 15,222 16,707

YOY (%)

2.5% 1.0% 13.5% 9.7% 9.8%

BEEFE(EAT)

5,068 5,348 5,866 6,472 7,154

YOY(%)

10.1% 5.5% 9.7% 10.3% 10.5%

ROE(%)

12.3% 11.4% 11.3% 11.6% 11.9%

EPS(#5%/5T) 1.13 1.20 1.31 1.45 1.60

P/E(f%)

7.68 7.28 6.64 6.02 5.44

PB(iE) 0.89 0.78 0.73 0.67 0.62

FRRIR: wind, FRIEHHRA

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.
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B BERERTEY, REKERETRE. AMRIT 2026 F£EFFERFREN 0.81% (0.82%, 26Q1) , KL T 1BP;
IINEAT 26 FLEFEUABRRHRERE N 0.63% (0.74%, 26Q1) , EELEE 5BP, NESTESTIHNE K, H
FRBERARER 25 FREF 24BP £ 1.11%, PMALERRARER 25 FREE 54BP £ 247%, MANBERHFIR
% 25 FAR[EE 12BP E 1.66%, BIREMIETRAE, HMERIT 26 £ EFERIFEN 0.91% (0.82%, 26Q1 ) , KL EFH
9BP, A EIIEIREKRE, AR RENRFRE. W& A, A5 26 EL¥FEREEBERZMAL LD 514 381.79%/3.11%
(381.16%/3.14%, 26Q1) , IRtb EF 0.63pct/ P& 3BP, #EXf/KEMASM, REEHEKMEGETIFFE,

B FRBW: XEERRE, BFENFERA. ANBRTETRELTRVMARKTE, FHMX RITHKEIREEIFERIE
ERFHRNERE, 2aRENNEEETSNER, FERMLBPOTE RENE, WREUE HILRSIE, BERFALE
wEABRSE, ASNBRIENEEH -SRI, RIBEAIVERT, RINEHAS 26-28 £RFFUN, FitASIFEEFES
B4 58.7.64.7. 715125, 5 N B FHEE 5 B2 9.7%/10.3%/10.5%,8 B 26 B R/ XF K7 26-28 ££PB 43 514 0.73x/0.67x/0.62x,
SR “SRIUEE" TR

B RRRER: 1) BFTHSEOLA~RERENBIMBGT. 2) AIRTHTSETLEEREBMS. 3) FEIUESRENINK
S| % fERMRBLIETT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/5
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FMERIT - DR FFEMR AT

F=1 M ERTT 2026 FFFIRZIERR
Bh5T 2025H1 2025Q3 2025Q4 2026Q1 2026H1
S 6,504 9,477 12,356 3,605 7,354
Yoy 1.8% 2.0% 1.1% 10.9% 13.1%
FSIFUIAN 4,263 6,508 8,660 2,565 5,281
Yoy 2.7% 89% 95% 21.7% 23.9%
FEEHN 2,241 2,970 3,696 1,041 2,073
0.1% -7104% -14.4% -8.9% -7.5%
BFESHN 1,506 2,038 2,630 638 1,398
Fia% -3.7% -14.6% -719.3% -1.2% -7.2%
(&it) HTIIN 735 932 1,066 403 675
Yoy 9.0% 05% 0.6% -719.0% -8.1%
(ERRIERX 571 743 1,182 479 955
Yoy 14.4% 14.2% 4.8% 78.6% 67.3%
7 A= 4,381 6,283 7,785 2,538 5,218
Yoy 7.4% 7.7% 38% 16.7% 19.1%
138515 3,134 4,477 5,348 1,682 3,401
Yoy 62% 7.1% 55% 82% 85%
EIIAN 3,254 2,974 2,878 3,605 3,749
3 FHE S Yoy 2.9% 25% -1.9% 10.9% 15.2%
(8£=F) 13835FiE 1,580 1,343 871 1,682 1,719
Yoy 55% 94% -20% 82% 88%
B 754,974 776,040 789,421 859,495 875,726
Yoy 14.5% 14.6% 13.8% 18.2% 16.0%
BEEE 363,497 368,552 373,433 412,589 417,594
Yoy 11.8% 11.6% 12.0% 13.7% 14.9%
UNCIEN 258,260 281,821 289,656 328,343 323,579
htk 71% 76% 77.6% 80% 77%
. TELE 89,562 86,731 83,777 84,247 81,109
HraEs itk 25% 24% 224% 20% 25%
FREE 462,752 471,515 481,850 544,281 527,350
Yoy 11.4% 12.9% 15.6% 17.6% 14.0%
SERRTZER 131,917 124,784 152,324
=4 29% 26% 29%
EHRERR 330,835 345,794 375,026
5tk 71% 72% 71%
BEE (A7E) 1.33 1.34 1.33 1.40 1.40
S e 3.57 3.51 3.31
W3EE (%) FRREAE 1.80 1.76 1.46
RAUIALE 30.51 31.66 34.99 28.31 27.67
ROE (££1k) 12.34 12.03 10.66 12.32 12.24
ARE 0.83 0.83 0.82 0.82 0.81
. . >3 4 0.75 0.80 0.90 0.82 0.91
BFREREE (%) BREEE 437.91 420.59 418.60 381.16 381.79
PRESEE 3.63 3.49 3.45 3.14 3.11
B — SRR EE 9.87 9.79 9.53 8.97 9.16
BEXREER (%) |—HEFTEX 11.67 11.55 11.62 10.87 11.06
EFREE 14.57 13.57 14.46 13.56 13.75

FRFEE. Wind, LB RS

G FHFEIE S, LEESER R (195 T,

FEEE FEERRAARM KRG, NEOAREFATHNRERGARRE, BHEEAHEIEAEMRREETNEAN S,
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TEFES

gl o ansecunmes FMERIT - AT FFERAT
# = kR By, AT FEMELEER
SHEE 2025A  2026E  2027E 2028E SIEER 2025A  2026E  2027E  2028E
gy dst i 373,962 422,577 473,286 530,080 ZEEHE
ST 301,573 346,809 395,362 446,759 PRI KR 12.0%  13.0% 12.0% 12.0%
NSRRI 47,321 49687 52,171 54,780 HBRFHEKE 13.8%  13.6% 125%  12.1%
£ BT R 738,979 839,254 943,765 1,057,714 B R 13.8% 13.6% 125% 12.1%
A=A 789,421 896,541 1,008,186 1,129,913 FRIEKE 127% 13.0% 12.0% 12.0%
EPTEHK 481,850 544,491 609,829 683,009 FFEAFHEKE 132% 124% M.7% 11.8%
ITTERGREAE 707,396 795,028 888,329 992,818 BN 9.6% 196% 13.0% 12.3%
&t 726,073 829,600 936,831 1,053,685 FEARMEHRNEK  06% -50% 00%  50%
B 4.471 4,471 4,471 4.471 BN KR 1.0%  13.5% 9.7% 9.8%
BRRAEET 61,027 64488 68740 73435 RERRDBERER 37% 135%  97%  9.8%
AEMBEBAE AT 789,421 896,541 1,008,186 1,129,913 BRI A E KR 36%  97% 103%  10.5%
3SR K E 5.5% 97% 103% 10.5%
RERE BRI, BATT BB S 6.6% 6.4%
SitEE 2025A  2026E  2027E  2028E ARAWNEE 350% 350% 350% 35.0%
NPLratio 0.82% 081%  0.80%  0.80% FREAA 0.33%  0.40% 0.38% 0.36%
NPLs 3,079 3,423 3,786 4,241 FRSRiE 155% 155% 155% 15.5%
BEBEEE 419% 368% 364% 354% BFIEAN
B 343%  298%  291%  2.84% NIM 133%  140% 140%  1.40%
—RAEZIREIMNA  242%  208% 2.02%  1.97% %% ROAA 1.05% 1.05% 1.02%  1.00%
NRETFREME 0.56%  0.56%  0.20%  0.20% #% &8I ROAE 13.7%  14.1% 146% 15.0%
FREFAZER -0.47% -047%  -0.12%  -0.11% ROAA 0.72% 0.70% 0.68% 0.67%
% B BER zO_AE 1.4% 1.3% 116% 11.9%
i pikR
SUER 2025A  2026E  2027E 2028 f¥f3it 77.61% 77.61% T77.61% 77.61%
=S N 8,660 10,361 11,705 13,139 W BB~ 47.37% 47.13% 46.94% 46.91%
FFEEBERASRA 1,065 1,012 1,012 1,062 RERRIRERE 38.20% 38.68% 39.22% 39.54%
=R ON 12,230 13,877 15222 16,707 RITEIL B = 599% 554% 5.17% 4.85%
RIE N -153 -174 -190 -209 BERRR
KEATAlE 7785 8835 9693 10639  BL—RAAREER 9.53%  9.07% 8.73%  8.44%
RS E -1,182 1593 1,702 1,806  AAREK (REX)  1446% 1341% 12.59%  11.89%
BLarF i 6603 7242 7,990 8833  MRKRKA(¥.m) 533401 605780 681217 763466
UERS2E R NIV 5348 5866 6472 7,154 RWA/ & 7 67.6% 67.6% 67.6% 67.6%

FERRIE: wind. EZIESMFTAT

YRR SR, W& BARE FAHRER SRR RS, FRECRAITIERNERRARERERNERA R, 4/5
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%2 43 W 9T AT 3T VEAR -

IRERFVER:

BIEE (FUT6MNER, BRNMTIBETHHRM 20% U L)

# F (Wit6 AR, BNKRIEBTHHRI 10%E 20%28 )
i M (Wit6 AR, BRNKRIEEXNTHRILAEL10% 2[4 )

B B (FuTr6MNAN, BNMRILSBETHZRIA10% ML)
TR EFER:

BTART (6 NER, fTAfEERIETHHRI 5% L)

i M (Fur6e NAR, TLEHERNBNTHRINEL% (8 )
BTAT (6 MAR, FTVEHENSE THHERM 5% L)
ARIFERARREIRT:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRAE BN SHEK AREARREZHWESATVEZRSMNNEAT VT BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

5T HR— M REENAENT H. SEATIESZ HNEERNNTE, DFEESRONK . EESBHILE B
BEINR, INEEBEEHRTIESZ 7. THERR, RABER.
RERN:

IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAERAMET VAL REFRILSFFLEHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
AT FIARRANMBLPIRIE S TR AH N TN, REABRNESE  FRIEFA X EE AR SR 526 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,

FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,

FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2026 FRIFTH . RE—TIF
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