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® 1. XBEMSEREE (B0 BRA7T)

ES Il E=E i 2024H1 2024Q1-3 2025Q1 2025Q1-3 2026Q1 2026H1 IRELEE(L
B IR \FEIELEE 1.88% 1.10% 3.01% 0.76% 2.02% 1.08% 10.94% 13.08% 2.14pct
RERIFAR LG R -0.60% -1.90% 1.59% 5.93% 7.74% 3.75% 16.70% 19.12% 2.42pct
A8 5B E G =E 12.10% 11.09% 10.16% 6.80% 7.12% 5.53% 8.23% 8.51% 0.28pct
ROE (f1k) 13.32% 12.85% 11.68% 12.44% 12.03% 10.66% 12.32% 12.24% -0.08pct
ROA (££1k) 0.97% 0.90% 0.81% 0.91% 0.84% 0.75% 0.85% 0.85% 0.00pct
BEE 1.48% 1.41% 1.38% 1.34% 1.34% 1.33% 1.40% 1.40% 0.00pct
BRI E 1.53% 1.47% 1.45% 1.33% 1.34% 1.33% 1.39% 1.40% 0.01pct
FLASUIN L 33.76% 34.98% 36.44% 30.13% 31.29% 34.63% 28.20% 27.61% -0.59pct
BAEF R E 13.66% 16.05% 15.27% 12.18% 14.60% 13.80% 18.20% 15.99% -2.21pct
BIAEI bR 14.53% 14.14% 13.62% 12.74% 11.59% 12.02% 13.70% 14.88% 1.19pct
FRFEILL R 15.80% 15.32% 14.76% 12.79% 12.87% 12.74% 15.02% 13.55% -1.47pct
BB E™ 51.76% 51.07% 50.35% 52.60% 49.92% 48.86% 49.78% 49.36% -0.41pct
BERATB AR 70.09% 68.74% 68.36% 72.30% 68.77% 68.12% 69.66% 67.75% -1.91pct
BRRENINE 31,702 36,451 39,981 29,565 34,734 27,256 39,122 43,575 4,453
BFRRENILE 51,558 54,972 54,965 45,814 55,026 54,453 62,431 55,411 -7,020
TREMREN 2,737 2,781 2,765 3,021 3,056 3,079 3,394 3,399 5
FREME 0.84% 0.84% 0.83% 0.83% 0.83% 0.82% 0.82% 0.81% -0.01pct
KREBEEE 486.80% 473.66% 483.50% 447.20% 420.59% 418.60% 381.16% 381.79% 0.63pct
KA 0.88% 0.83% 0.88% 0.68% 0.80% 0.90% 0.82% 0.91% 0.09pct
JEHRBTRRE 0.93% 1.04% 1.15% 1.15%
JEHEA90KR L H/RR 74.89% 81.73% 88.95% 92.83%
EER 1A L EARK 76.82% 68.80% 78.12% 85.23%
BETR 110.29% 124.81% 139.00% 140.82%

(BH+EH) /TR 153.83% 164.37% 201.05% 195.32%
TR HTE A= 0.47% 0.58% 0.60% 0.84% 0.66% 0.64% -0.11% 0.69% 0.80pct
T RAZSEFE H=E 33.43% 52.50% 59.12% 64.51% 65.24% 66.09% -53.21% 60.45% 113.66pct
ZLD—RERFTEE 9.43% 9.41% 9.77% 9.80% 9.79% 9.53% 8.97% 9.16% 0.19pct
REFTRE 13.95% 13.86% 14.87% 14.54% 13.57% 14.46% 13.56% 13.75% 0.19pct

HIESKIR: iFinD. [T RIEFRBIRFHL
i Bl REFFND. J38%FE. ROE (L) . ROA (k) . BEBE. BME. FTRMEMENYFERITEHIE.

B NUAERAN R EER 03/ 25



G GF RESEARCH IRAITE | BERIT

B 1: RitBlk. PPOP. VAR &FIERELILE
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YRR iFinD. [T RIEFRERFHL

*® 2: BitlEREbigE

Rt SRE LR 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 73,4314
E U NFIEL g = 1.1% 3.0% 0.8% 1.8% 2.0% 1.1% 10.9% 13.1% 2.14pct
IS ONEilan:=pe -6.5% -6.8% -0.6% 2.7% 8.9% 9.5% 21.7% 23.9% 2.17pct
ERURNFILL IR 18.5% 27.6% 3.3% 0.1% -10.4% -14.4% -8.9% 7.5% 1.45pct
A F LR FILL 18R -16.3% -14.5% 22.5% 9.0% 0.5% 0.6% -19.0% 8.1% 10.89pct
HthJE B\ FILL 18 3R 41.3% 52.0% -7.8% 3.7% -14.6% -19.3% -1.2% 7.2% -5.97pct
Bl HFI LR -11.2% -5.8% 7.2% -4.5% -4.5% -1.8% 19.6% 17.7% -1.94pct
RETFDRELLIEE -1.9% 1.6% 5.9% 7.4% 7.7% 3.8% 16.7% 19.1% 2.42pct
U S ERE L5 12.1% 11.1% 6.9% 6.4% 6.9% 3.6% 8.0% 11.9% 3.91pct
vl i pes 10.4% 9.9% 6.9% 6.4% 7.4% 5.8% 8.5% 9.3% 0.80pct
V3B AFEE L1 11.1% 10.2% 6.8% 6.2% 71% 5.5% 8.2% 8.5% 0.28pct

#HERIR: FinD. [TARIEBSEBHAFRHL
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& 2: RitREtblrERs (2026H1)
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® 3: RitELLLSHRS

23t ERIRED 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1 FEEZEK
BB 15.7% 15.4% 13.5% 14.7% 14.7% 13.3% 14.0% 12.9% -1.12pct
HEEE -22.2% -22.2% -14.1% -12.0% -5.8% -3.7% 7.8% 11.0% 3.29pct
RS AN -1.4% -1.0% 3.7% 0.9% -1.1% -1.1% -7.8% -4.7% 3.06pct
Hhlsz 8.3% 9.9% -2.2% -1.9% -5.8% -7.5% -0.4% -4.3% -3.91pct
T R Mn 0.0% -0.1% 0.1% -0.1% -0.1% -0.1% 0.0% 0.2% 0.13pct
FLASUINEL -2.2% -0.3% 4.9% 5.8% 5.8% 2.9% 3.1% 4.1% 0.97pct
wEIHR 14.0% 9.5% 1.0% -1.0% -0.8% -0.2% -8.7% -7.2% 1.49pct
BHBE -1.7% -1.2% 0.1% 0.0% 0.5% 2.2% 0.5% -2.6% -3.11pct
AR 10.4% 9.9% 6.9% 6.4% 7.4% 5.8% 8.5% 9.3% 0.80pct
DB AR 0.7% 0.2% -0.2% -0.3% -0.3% -0.3% -0.2% -0.8% -0.52pct
JAREFE 11.1% 10.2% 6.8% 6.2% 7.1% 5.5% 8.2% 8.5% 0.28pct

BIERR: FinD. [T RIEBFREHRRFO

® 4 Ritlbiggts

Fitlk S S (BER) 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1 IREL T K
2125 9N 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
R BN 64.3% 64.7% 64.8% 65.5% 68.7% 70.1% 71.1% 71.8% 0.68pct
BN 168.3% 170.2% 159.9% 159.8% 164.5% 167.8% 150.9% 150.6% -0.27pct
FEZH 103.9% 105.6% 95.0% 94.3% 95.8% 97.7% 79.8% 78.8% -0.94pct
EIFSVON 35.7% 35.3% 35.2% 34.5% 31.3% 29.9% 28.9% 28.2% -0.68pct
FEF RN 10.0% 8.7% 15.3% 11.3% 9.8% 8.6% 11.2% 9.2% -1.98pct
HhIEB N 25.7% 26.7% 19.9% 23.2% 21.5% 21.3% 17.7% 19.0% 1.31pct
Bl 43.2% 46.8% 39.4% 40.1% 40.4% 45.4% 42.5% 41.7% -0.81pct
Ny assit 35.0% 36.4% 30.1% 30.1% 31.3% 34.6% 28.2% 27.6% -0.59pct
VERIEERES 7.0% 9.2% 8.3% 8.8% 7.8% 9.6% 13.3% 13.0% -0.31pct
HREFIFE 62.8% 61.4% 66.9% 67.4% 66.3% 63.0% 70.4% 70.9% 0.56pct
FIERE 55.8% 52.2% 58.7% 58.6% 58.5% 53.4% 57.1% 58.0% 0.87pct
R 46.6% 43.1% 49.5% 49.8% 49.1% 45.1% 48.4% 48.1% -0.32pct
V3 %FE 45.0% 41.5% 47.8% 48.2% 47.2% 43.3% 46.7% 46.2% -0.42pct

HIBFR: iFinD. [T RIEFRERFTHL
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B 4: B2FEEW. PPOP. 1384FERLLIGE
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HIESKIR: iFinD. [T RIEFREIRFHL

* 5. BEEIEFRILLEE

CES: R 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 IRELEEL
L1210 ONE]4:3 -0.6% 9.6% 0.8% 2.9% 2.5% -1.9% 10.9% 15.2% 4.28pct
) SR ONEilna$E -13.6% 7.7% -0.6% 6.2% 23.0% 11.5% 21.7% 26.0% 4.28pct
ERURNFILL IR 33.5% 71.1% 3.3% -3.0% -32.3% -27.8% -8.9% 6.0% 2.97pct
A F LR FILL 18R -4.5% 0.4% 22.5% -11.4% -22.1% 1.3% -19.0% 14.7% 33.63pct

=g iLEIISNPNEilaa::3e 52.1% 91.6% 7.8% -0.4% -35.4% -32.2% -1.2% 11.7% -10.45pct
Bl HFEI LR -12.8% 10.0% 7.2% -1.8% -4.5% 4.4% 19.6% 15.8% -3.82pct
kEmFEREEE -4.8% 16.0% 5.9% 8.8% 8.6% -10.1% 16.7% 21.5% 4.80pct
AR B ENE LR 11.5% 6.9% 6.9% 5.9% 8.1% -11.0% 8.0% 15.8% 7.83pct
AR EILL R 8.6% 7.7% 6.9% 5.9% 9.9% 1.7% 8.5% 10.1% 1.59pct
3 %R E Ee & 8.7% 6.0% 6.8% 5.5% 9.4% 2.0% 8.2% 8.8% 0.56pct

HIBRR: iFinD. [T RIEFREHRFTHL
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® 6. BEERLLILSIFS

B |V SRIR T 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 IREL (L
FE BRI 14.7% 15.6% 13.5% 13.0% 14.2% 12.8% 14.0% 15.2% 1.26pct
HEEE -28.2% -23.3% -14.1% -6.8% 8.8% -1.3% 7.8% 10.8% 3.03pct
RS AN 1.0% 0.5% 3.7% -2.0% -5.5% 0.7% -7.8% 1.1% 6.64pct
Hhlsz 11.6% 15.2% -2.2% -1.6% -14.9% -12.9% -0.4% -8.7% -8.33pct
(B RS Rz BN 0.0% -0.6% 0.1% -0.3% -0.1% -0.3% 0.0% 0.3% 0.27pct
FLASUINEL -3.8% 8.7% 4.9% 6.6% 6.1% -7.9% 3.1% 5.1% 1.94pct
HEIHE 16.3% 9.1% 1.0% -2.9% -0.5% -0.8% -8.7% -5.7% 3.03pct
BHBE -2.8% 0.8% 0.1% 0.0% 1.7% 9.2% 0.5% -5.8% -6.24pct
AT 8.6% 7.7% 6.9% 5.9% 9.9% 1.7% 8.5% 10.1% 1.59pct
DB AR 0.1% 1.7% -0.2% -0.4% -0.4% -0.2% -0.2% -1.3% -1.03pct
VLS il 8.7% 6.0% 6.8% 5.5% 9.4% -2.0% 8.2% 8.8% 0.56pct

HIESKIR: iFinD. [T RIEFRERFHL

5. BEERILISHRS (2026Q2)
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® 7. BEESEN

BEEWS S (RER) 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 734314
BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
R SN 62.9% 65.7% 64.8% 66.3% 75.5% 74.8% 71.1% 72.5% 1.33pct
EIEVLON 177.3% 176.4% 159.9% 159.7% 174.8% 178.7% 150.9% 150.4% -0.53pct
FMEZH 114.4% 110.7% 95.0% 93.5% 99.3% 103.9% 79.8% 77.9% -1.85pct
ESSTON 37.1% 34.3% 35.2% 33.7% 24.5% 25.2% 28.9% 27.5% -1.33pct
HBFETRRN 8.7% 4.5% 15.3% 7.3% 6.6% 4.7% 11.2% 7.3% -3.89pct
HAhIE BN 28.4% 29.7% 19.9% 26.4% 17.9% 20.6% 17.7% 20.3% 2.56pct
Bz 44.1% 58.2% 39.4% 40.7% 4M1.1% 62.0% 42.5% 40.9% -1.60pct
M=y a=¢id 37.6% 41.1% 30.1% 30.0% 34.0% 45.6% 28.2% 27.1% -1.15pct
EHIEEAES 5.2% 16.3% 8.3% 9.3% 5.8% 15.3% 13.3% 12.7% -0.60pct
WRERIFIE 60.4% 57.0% 66.9% 67.8% 64.0% 52.2% 70.4% 71.5% 1.10pct
MR 55.2% 40.7% 58.7% 58.5% 58.2% 36.9% 57.1% 58.8% 1.70pct
R 44.3% 32.1% 49.5% 50.1% 47.5% 32.2% 48.4% 47.8% -0.62pct
V3R %FE 42.3% 30.3% 47.8% 48.6% 45.2% 30.3% 46.7% 45.8% -0.82pct

HIBRIR: iFinD. [T RIEFREHRTHL

& 8: Rit ROE #fi#

21t ROE % 2024Q1-3 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 L
ElgN 0.02pct

=AUISVON
BFEERIAN
HAERIAN 0.35%

Bl 0.72% -0.76% -0.74% 0.74% 0.01pct
B KM n -0.02% -0.02% -0.02% 0.00pct
&R EIRER -0.54% -0.58% 0.01pct
PEREERES -0.16% -0.16% 0.00pct

B 1.08%

SN2 S9N -0.02% -0.02%

FRSE 1.05% 1.01% 1.02%

FriS®t 0.17% -0.17% -0.16% 0.16% -0.17%

1k ROA 0.81% 0.84% 0.85% 0.00pct

AR 14.24 14.35 14.25 14.40 0.15

1k ROE ! 11.68% 12.44% 12.34% 12.03% 12.32% 12.24% -0.08pct

#HERIR: FinD. [TARIEBSSEBAFRHL
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1111 9N
A URSVON
SO
G EISSTION
Bl
T R M N
WS EIRER
PERIEEAES
BRI
ENIZE S ON
iR
Pt
16 ROA
FIAF=
1 ROE

BEE ROE F 5

2374514

2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

1.81% 1.81%
1.19%

1.19%

0.20%
0.31%
0.74% 0.74% -0.01pct
0.00pct
-0.01pct
0.00pct

1.07% 0.95%
-0.01% -0.02% -0.01% -0.01%
1.00% 0.74% 1.05% 0.94%

B o o osw o

0.76%

0.80% 0.58% 0.77% 0.01pct
14.24 14.35 14.25 -0.15
11.45% 8.36% 10.96% 0.08pct

HIBRR: iFinD. [T RIEFREHRFTHL
FiE AR RFLL AR RGN E,

® 10: BEBE. BHE. EREFREE. HERAGMEE

it (REE)
BEE

RE
EREF U mE
TR ARRAER
BEE (VEE)

BEE
RE
ERAEF U mE
TR ARRAER

2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1

1.41% 1.38% 1.34% 1.33% 1.34% 1.33% 1.40% 1.40% 0.07pct
1.47% 1.45% 1.33% 1.33% 1.34% 1.33% 1.39% 1.40% 0.07pct
3.63% 3.23% 3.17% 2.94% -0.29pct

2.18% 1.90% 1.84% 1.54% -0.36pct

2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 IREE T
1.31% 1.34% 1.39% 1.37% 1.40% 1.33% 1.51% 1.50% -0.01pct
1.54% 1.53% 1.50% 1.49% 1.53% 1.47% 1.65% 1.63% -0.03pct
3.70% 3.61% 3.43% 3.31% 3.24% 3.17% 3.20% 3.11% -0.09pct
2.16% 2.08% 1.93% 1.82% 1.71% 1.70% 1.55% 1.48% -0.06pct

HIBRIR: iFinD. [T RIEFRERTHL
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® 11 £EREFEHTREE. HRAGHITREE. FRNZEN

b L 2022A 2023H1 2024H1 2024A 2025H1 2025A 2026H1 FEEZE1L
BB 4.70% 4.37% 4.29% 3.98% 3.90% 3.57% 3.51% 3.31% -0.26pct
SRER 3.77% 3.74% 3.67% 3.28% 3.12% 2.64% 2.54% 2.23% -0.41pct
FHRRIT 1.45% 1.44% 1.47% 1.46% 1.47% 1.45% 1.53% 1.46% 0.01pct
GG 2.76% 2.99% 3.09% 3.02% 2.83% 2.21% 2.09% 1.73% -0.48pct
ItEARTEYMEE 2022A 2023H1 2024H1 2024A 2025H1 2025A 2026H1 FEE 1L
=R 2.22% 2.18% 2.21% 2.11% 2.09% 1.80% 1.76% 1.46% -0.34pct
ERITIERR 2.30% 2.13% 2.15% 2.12% 2.05% 1.80% 1.75% 1.52% -0.28pct
Bk A f& 2.31% 2.31% 2.31% 2.27% 2.32% 2.21% 2.14% 1.81% -0.40pct
EiT5%E 2.59% 2.56% 2.60% 2.69% 2.53% 2.16% 2.01% 1.75% -0.41pct
FISURNGER 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 FILLZE
BB 58.6% 58.4% 58.7% 60.1% 60.4% 61.2% 61.1% 61.0% -0.25pct
BRI 25.3% 25.3% 24.8% 21.8% 21.8% 21.6% 21.8% 22.1% 0.45pct
FERRTT 1.5% 1.5% 1.5% 1.6% 1.6% 1.8% 1.9% 1.9% 0.13pct
EiN%7 5.5% 5.8% 6.2% 7.2% 6.5% 5.3% 4.7% 3.7% -1.60pct
FEZ N 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 FIEEZE1E
=3 62.8% 66.1% 65.9% 66.4% 65.9% 66.3% 66.3% 65.2% -1.11pct
BIRATER 4.6% 3.4% 3.5% 4.1% 3.8% 3.0% 3.1% 4.5% 1.44pct
B A fk 13.0% 13.4% 14.3% 14.1% 15.1% 16.4% 15.7% 14.3% -2.04pct
RITR%H 19.5% 17.0% 16.3% 15.3% 15.1% 14.2% 14.8% 15.9% 1.70pct

HIESKIR: iFinD. [T RIEFREIRFHL
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RELEN 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 RLEWR

B 51.1% 50.4% 52.6% 50.7% 49.9% 48.9% 49.8% 49.4% -1.31pct
KRRE 38.4% 38.3% 35.7% 38.7% 39.4% 40.8% 40.2% 40.7% 1.96pct
TFRT 3.8% 4.0% 4.0% 3.7% 3.8% 3.9% 4.4% 3.9% 0.21pct
BN 6.7% 7.3% 7.7% 6.9% 7.0% 6.4% 5.7% 6.1% -0.86pct
2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FILL
BERHEMS 15.9% 15.3% 11.8% 14.2% 14.2% 11.5% 16.4% 14.1% -0.06pct
B3R 14.1% 13.6% 12.7% 11.8% 11.6% 12.0% 13.7% 14.9% 3.08pct
BRLHEF 19.8% 18.0% 10.8% 19.0% 17.1% 18.7% 31.1% 19.9% 0.87pct
ERRTT 22.2% 22.3% 18.3% 8.3% 11.3% 8.4% 28.1% 20.5% 12.21pct
GG 5.3% 10.5% 5.8% 9.6% 18.6% -1.8% -14.9% 0.0% -9.62pct
2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 R
BERHEM 12.5% 15.3% 4.2% 8.3% 11.4% 11.5% 8.8% 10.9% 2.59pct
B3R 12.6% 13.6% 8.9% 9.0% 10.6% 12.0% 10.5% 11.8% 2.78pct
BRLHEF 15.2% 18.0% -3.1% 9.4% 14.4% 18.7% 7.1% 10.5% 1.14pct
FERRTT 13.7% 22.3% 3.4% -0.5% 3.5% 8.4% 22.3% 10.7% 11.17pct
G -0.6% 10.5% 10.9% 3.0% 6.7% -1.8% -4.0% 4.9% 1.91pct
2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 R
BERHEM 71,979 88,168 27,854 55,299 75,405 76,043 64,978 80,748 25,449
B 36,451 39,981 29,565 30,132 34,734 27,256 39,122 43,575 13,443
BRLHEF 32,790 38,733 -7,861 23,832 36,506 47,423 21,271 31,728 7,896
FERRTT 2,998 4,878 918 -127 933 2,237 6,457 3,104 3,231
GG T -260 4,576 5,233 1,463 3,232 -873 -1,872 2,341 878
REYIE BN 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 R
B 50.6% 45.3% 106.1% 54.5% 46.1% 35.8% 60.2% 54.0% -0.52pct
BRLHEF 45.6% 43.9% -28.2% 43.1% 48.4% 62.4% 32.7% 39.3% -3.80pct
FRIT 4.2% 5.5% 3.3% -0.2% 1.2% 2.9% 9.9% 3.8% 4.07pct
Bl ZE = -0.4% 5.2% 18.8% 2.6% 4.3% -1.1% -2.9% 2.9% 0.25pct
S 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 i34
REBHEM 17,764 16,189 27,854 27,445 20,106 637 64,978 15,770 -11,675
B 4,749 3,530 29,565 567 4,603 7,479 39,122 4,453 3,886
BRLHEF 14,660 5,943 -7,861 31,693 12,674 10,918 21,271 10,457 -21,236
FRIT 291 1,880 918 -1,045 1,060 1,304 6,457 -3,353 -2,308
Bl ZE = -1,937 4,836 5,233 -3,770 1,770 -4,105 -1,872 4,213 7,983
BEEHIRRT 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 R
B 0.7% 0.5% 4.3% 0.1% 0.6% -1.0% 4.9% 0.5% 0.46pct
BRLHEF 2.3% 0.9% -1.1% 4.4% 1.7% 1.5% 2.6% 1.3% -3.14pct
FRIT 0.0% 0.3% 0.1% -0.1% 0.1% 0.2% 0.8% -0.4% -0.26pct
GG T -0.3% 0.7% 0.8% -0.5% 0.2% -0.6% -0.2% 0.5% 1.04pct
HUESIR: IFinD. [RIEH A BT
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£ 13: HEAGRER (B4 BHT

REALEM 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FEEZE1L
ER 68.74% 68.36% 72.30% 69.36% 68.77% 68.12% 69.66% 67.75% -1.62pct
ARITIER 4.10% 3.37% 3.50% 3.27% 3.09% 3.80% 4.63% 5.12% 1.85pct
Bk 7 f 13.46% 13.87% 13.69% 14.46% 14.28% 12.57% 12.59% 13.39% -1.06pct
RATHRSH 13.71% 14.39% 10.51% 12.91% 13.86% 15.52% 13.11% 13.74% 0.83pct

kb1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FILL

BitBfafk 16.9% 14.0% 10.3% 12.8% 12.8% 13.2% 19.4% 16.3% 3.49pct
FE2 7 15.3% 14.8% 12.8% 11.6% 12.9% 12.7% 15.0% 13.5% 1.95pct
BIRATER 24.7% -18.4% -10.3% -11.8% -15.0% 27.4% 58.0% 81.9% 93.65pct
Bl 1R 13.1% 19.3% 18.5% 12.6% 19.7% 2.6% 9.8% 7.7% -4.89pct
RATHRSH 27.4% 16.0% -5.0% 29.4% 14.1% 22.0% 48.9% 23.7% -5.66pct

REMGHE 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 FIEEZE1E

RitBAafk 13.4% 14.0% 4.7% 9.1% 12.2% 13.2% 10.5% 12.1% 2.99pct
FE2 /4 14.8% 14.8% 10.7% 10.7% 12.9% 12.7% 13.0% 11.5% 0.79pct
FIRITER -1.5% -18.4% 8.6% 5.8% 2.7% 27.4% 34.7% 51.1% 45.23pct
Bk A fk 15.2% 19.3% 3.3% 13.7% 15.5% 2.6% 10.7% 19.5% 5.72pct
RITHR%H 9.9% 16.0% -23.6% 2.1% 8.0% 22.0% -6.6% -0.7% 1.43pct

REYGE 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 FIEEZE1E

BitB ik 73,275 76,656 29,327 56,985 76,299 82,218 73,934 85,655 28,670
FE2 /4 54,972 54,965 45,814 45,768 55,026 54,453 62,431 55,411 9,643
BIRATER -390 -4,767 1,819 1,231 563 5,785 9,321 13,727 12,496
Bk A fk 11,027 14,030 2,888 11,917 13,468 2,218 9,475 17,303 5,386
RITERS 7,666 12,427 -21,194 -1,931 7,241 19,762 -7,293 -787 1,144

REVIEELEN 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 FIEEZE1E
=3 75.0% 71.7% 156.2% 80.3% 72.1% 66.2% 84.4% 64.7% -15.62pct
EIRATER -0.5% -6.2% 6.2% 2.2% 0.7% 7.0% 12.6% 16.0% 13.87pct
Bk A f& 15.0% 18.3% 9.8% 20.9% 17.7% 2.7% 12.8% 20.2% -0.71pct
KITERS 10.5% 16.2% -72.3% -3.4% 9.5% 24.0% -9.9% -0.9% 2.47pct

S 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 i34

BitBfafk 16,876 3,380 29,327 27,658 19,314 5,919 73,934 11,720 -15,938
=3 3,415 -7 45,814 -47 9,258 -573 62,431 -7,020 -6,974
EIRATER 170 -4,377 1,819 -588 -668 5,222 9,321 4,406 4,994
Bk A f& -3,885 3,004 2,888 9,029 1,551 -11,250 9,475 7,829 -1,200
KITERS 17,176 4,761 -21,194 19,264 9,172 12,520 7,293 6,506 12,757

BEEHIRRT 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 R
=3 0.5% 0.0% 7.0% 0.0% 1.3% -0.1% 8.0% -0.9% -0.88pct
EIRATER 0.0% 0.7% 0.3% -0.1% -0.1% 0.7% 1.2% 0.6% 0.64pct
Bk A f& -0.6% 0.5% 0.4% 1.3% 0.2% -1.6% 1.2% 1.0% -0.34pct
RITERS 2.8% 0.8% -3.2% 2.8% 1.3% 1.8% -0.9% 0.8% -2.00pct

HUESIR: IFinD. [RIEH A BT
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REALEM 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FEEZE1L
PMAER 27.9% 27.5% 25.7% 24.6% 23.5% 23.2% 21.1% 20.0% -4.56pct
MWNEI=E N 10.6% 9.8% 9.4% 8.3% -1.47pct
MNAHBER 6.5% 6.4% 6.1% 5.4% -0.99pct
ZEMLR 10.5% 8.4% 7.7% 6.3% -2.11pct
EIENSI 7.6% 4.3% 4.5% 3.1% -1.23pct
POPNCE 72.1% 72.3% 74.2% 75.3% 76.5% 80.2% 82.0% 83.0% 7.77pct
il 18.8% 17.1% 18.0% 16.9% -0.25pct
e MEE 7.5% 6.5% 8.0% 7.8% 1.30pct
B2z 8.7% 9.0% 8.9% 9.4% 0.42pct
P b=l 9.3% 9.9% 9.6% 8.5% -1.42pct
AEMESRS 14.6% 19.1% 21.1% 25.0% 5.92pct
f= 312 5.8% 6.6% 7.5% 8.9% 2.37pct
Hei7lk 7.6% 7.1% 7.1% 6.6% -0.57pct
REALR 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FIEEZE1E
N EN -6.2% -5.7% -5.3% -5.5% -5.7% -8.8% -9.7% -9.4% -3.93pct
MNET 6 1.8% 0.3% -3.9% -5.5% -5.82pct
MWNEE e 15.0% 12.9% 1.3% -5.9% -18.85pct
ZEMET -20.4% -20.7% -20.0% -16.7% 4.07pct
EIENLIN 20.6% -28.0% -35.3% -20.6% 7.36pct
POVNCEN 24.6% 23.2% 20.7% 18.9% 18.3% 19.9% 21.8% 22.7% 3.73pct
sl 20.4% 4.4% 3.6% 9.6% 5.14pct
HEMBE 14.2% 6.2% 14.7% 33.3% 27.17pct
e8] 14.9% 12.2% 10.3% 16.4% 4.14pct
Bk 83.5% 34.8% 11.8% -4.8% -39.59pct
FAEMESRS L 24.4% 51.7% 55.9% 45.6% -6.04pct
Bl 4.5% 34.1% 40.0% 51.3% 17.18pct
HhiTdl 15.9% -10.5% 1.9% 2.3% 12.78pct
REYIEESLE 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 i34
N EN -14.8% -13.8% 4.8% 7.7% -14.8% -29.7% 1.2% -6.1% 1.56pct
MAEBE R 1.6% 0.7% -5.1% -0.8% -1.56pct
N e 7.1% 6.0% 1.0% 0.3% -5.65pct
ZEMRR -22.4% -14.4% -25.6% -5.6% 8.77pct
SR 10.8% -32.0% -32.8% -9.0% 22.96pct
POYNZEN 116.0% 113.8% 95.1% 107.7% 116.1% 176.7% 98.9% 106.4% -1.30pct
PRI 26.6% 2.2% 8.4% 6.9% 9.10pct
HEMTE 7.8% -4.8% 13.6% 6.3% 11.11pct
Bz 9.4% 11.7% 10.9% 13.5% 1.78pct
Bl 35.2% 16.8% 13.4% -0.8% -17.53pct
FAEMEESRS 24.0% 68.9% 100.1% 57.8% -11.04pct
SN2 2.1% 14.9% 28.5% 20.7% 5.75pct
Heti7lk 8.7% 2.3% 1.8% 1.9% -0.46pct
IESEIR: iFinD. RIS ZEHRBL
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£ 15: =RER (B8 HAT)

REALEM 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FEEZE1L
YASIEEE 46.3% 45.3% 46.1% 45.3% 44.7% 43.3% 46.6% 45.1% -0.18pct
EHA 27.6% 25.7% 26.1% 24.7% -0.95pct
SEEA 17.7% 19.6% 17.1% 20.3% 0.77pct
PMAER 51.5% 52.3% 51.8% 52.5% 53.1% 54.4% 51.6% 53.1% 0.54pct
EHA 43.7% 44.2% 45.6% 45.1% 0.84pct
JEHA 8.6% 8.3% 8.8% 8.0% -0.30pct
REVLE 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 RIEEE
YNGIEEE 24.9% 8.6% 9.4% 7.2% 8.9% 7.7% 16.4% 13.1% 5.90pct
EHA 11.7% 7.9% 6.7% 9.3% 1.43pct
JEHA 4.0% 6.3% 9.2% 18.0% 11.74pct
TATR 20.7% 20.4% 15.7% 15.4% 16.4% 17.3% 14.5% 14.7% -0.68pct
EHA 24.2% 17.1% 17.8% 15.7% -1.41pct
JEHA 4.4% 7.0% 15.2% 9.5% 2.44pct
REVEE 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 Rk
YNGIEEE 19,563 15,281 24,456 20,665 21,929 14,865 45,250 33,835 13,170
EHA 12,400 3,635 7,916 7,071 3,436
JEHA 2,881 17,030 6,949 26,764 9,734
MAFER 34,417 37,864 21,594 25,122 32,621 38,748 18,456 22,936 -2,186
EHA 36,331 22,492 33,171 22,160 -332
SEEA 1,533 2,630 5,577 776 -1,853
REVIEELEN 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FIEE 1L
NEEFER 35.6% 27.8% 53.4% 45.2% 39.9% 27.3% 72.5% 61.1% 15.91pct
EHA 22.6% 7.9% 14.5% 12.8% 4.82pct
EEA 5.2% 37.2% 12.8% 48.3% 11.09pct
PTAER 62.6% 68.9% 47.1% 54.9% 59.3% 71.2% 29.6% 41.4% -13.50pct
EHA 66.1% 49.1% 60.9% 40.0% -9.15pct
EEA 2.8% 5.7% 10.2% 1.4% -4.34pct
HIBRR: FinD. [TRIEHLZRATHL
ES BRI A 15/ 25



@- GF RESEARCH iR=ITE | AINERTT

® 16: RELXZ=HER (B4 BRT)

REALEM 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FEEZE1L
FVTPL 34.5% 30.1% 26.6% 31.2% 29.7% 30.9% 27.8% 25.4% -0.06pct
AC 31.6% 30.0% 30.3% 26.9% 25.8% 24.5% 29.0% 29.3% 0.02pct
FVOCI 33.9% 39.9% 43.1% 41.9% 44.5% 44.6% 43.1% 45.4% 0.03pct
REUG R 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FEEZE1L
FVTPL 34.4% 45.7% 1.0% 11.6% 1.0% 21.8% 37.4% 2.7% -14.34pct
AC -3.9% -19.2% -13.4% -3.4% -4.7% -2.9% 25.6% 30.6% 34.06pct
FVOCI 36.1% 47.8% 48.9% 48.5% 53.9% 32.6% 31.1% 29.9% -18.64pct
RN E 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FILLZE
FVTPL 33,112 23,971 -11,006 10,436 9,958 16,622 -3,192 -8,540 -18,976
AC -15,784 -18,076 -1,646 -1,538 -1,388 -2,233 19,675 23,594 25,131
FVOCI 15,463 32,837 4,791 14,933 27,935 33,035 4,788 16,675 1,742
REVIGE/MRRE 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 FIEEZE1E
FVTPL 13.3% 9.4% -4.5% 3.8% 3.4% 5.5% -1.0% -2.6% -6.32pct
AC -6.4% 71% 0.7% -0.6% -0.5% -0.7% 6.1% 7.1% 7.63pct
FVOCI 6.2% 12.9% 1.9% 5.4% 9.6% 11.0% 1.5% 5.0% -0.37pct
BEE 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 R
FVTPL 7,755 -9,140 -11,006 21,442 -478 6,664 -3,192 -5,348 -26,790
AC 1,185 -2,292 -1,646 108 150 -846 19,675 3,918 3,810
FVOCI 5,720 17,375 4,791 10,142 13,002 5,099 4,788 11,887 1,744
IS HIR R 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 FIEEZE1E
FVTPL 3.1% -3.6% -4.5% 7.7% -0.2% 2.2% -1.0% -1.6% -9.32pct
AC 0.5% -0.9% 0.7% 0.0% 0.1% -0.3% 6.1% 1.2% 1.14pct
FVOCI 2.3% 6.8% 1.9% 3.6% 4.5% 1.7% 1.5% 3.6% -0.08pct

HIBFR: iFinD. [T RIEFREHRFTHL
&k FVTPL AUAANEITE BRIt \SEHAROEREAT; AC AUMRRAITENERATHECIURE; FVOCI AUAANEITEEET T N\NEMSSRENERMATRE (HMEAURHA

+HANE TARRHE) -

*& 17 EBHA. HftgmEMa

Fitg (B 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 LT
AFEEBE RSB 10.0% 8.7% 15.3% 11.3% 9.8% 8.6% 11.2% 9.2% -1.98pct
BHEW 19.3% 19.0% 21.5% 20.0% 20.5% 22.1% 11.2% 16.4% 5.21pct
RAMELE IR 5.0% 5.9% -7.0% -0.6% -2.5% -4.5% 1.5% 1.3% -2.73pct
LR R -0.2% 0.2% 1.8% 1.4% 1.7% 1.9% 4.4% 3.5% -0.91pct
EAb SN 1.7% 1.6% 3.6% 2.3% 1.8% 1.8% 0.6% 0.3% -0.26pct
Hithir Sllkas 2.2% 5.7% -23.6% 7.1% -13.5% -10.2% 5.9% 6.2% 0.27pct
BEEALLE (B 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 IRELED,
AFEEE RSB 8.7% 4.5% 15.3% 7.3% 6.6% 4.7% 11.2% 7.3% -3.89pct
BHEWE 20.9% 18.3% 21.5% 18.5% 21.7% 27.2% 11.2% 21.4% 10.22pct
RAMELEhIRE 4.6% 9.0% -7.0% 5.8% -6.6% 11.2% 1.5% -3.9% -5.36pct
L5 2.0% 1.4% 1.8% 1.0% 2.2% 2.8% 4.4% 2.6% -1.79pct
HAthlr 3N 0.9% 1.1% 3.6% 1.1% 0.5% 1.7% 0.6% 0.1% -0.51pct
Hfttm &z -9.8% 16.7% -23.6% 9.4% -27.6% 0.8% 5.9% 6.5% 0.53pct

#HESRIR: iFinD. [ RIEFZRATHO
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® 18: FEBRLN

FRBEM (RN 2023H1 2024H1 2025H1 2026H1
FEBRABTUN 112.4% 108.4% 112.3% 106.7% 111.4% 105.3% 112.1% 110.0% 4.75pct
KRB S 27.8% 35.8% 35.0% 34.3% 37.3% 46.5% 52.0% 58.9% 12.43pct
Bl s 64.9% 54.3% 55.3% 50.9% 48.3% 23.3% 24.8% 13.5% -9.80pct
ZHEEWS 9.6% 71% 9.3% 7.2% 7.7% 5.4% 7.0% 8.0% 2.55pct
Zigmia 5 4.8% 5.6% 6.0% 7.3% 10.0% 22.0% 18.4% 19.8% -2.17pct
RIT RIS 4.8% 5.2% 5.8% 5.7% 6.4% 5.6% 6.5% 6.4% 0.78pct
Hith 0.5% 0.5% 0.9% 1.3% 1.8% 2.5% 3.4% 3.4% 0.97pct
FEBRAETH 12.4% -8.4% 12.3% -6.7% -11.4% -5.3% 121% -10.0% -4.75pct

BIEROR: FinD. [T RIEBFREHRRFO

*® 19 BEREXBER (B BAT)

2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 WL T
FREME 0.84% 0.83% 0.83% 0.83% 0.83% 0.82% 0.82% 0.81% -0.01pct
hREBEEE 473.66%  483.50%  447.20%  437.91%  420.59%  418.60%  381.16%  381.79% 0.63pct
FIELGRE 0.83% 0.88% 0.68% 0.75% 0.80% 0.90% 0.82% 0.91% 0.09pct
EIHRLY R 1.04% 0.99% 1.15% 1.15%
EHI0R LU H/IAR 81.73% 86.40% 88.95% 92.83%
EER1ELL_ER K 68.80% 80.93% 78.12% 85.23%
EHA R 124.81% 119.23% 139.00% 140.82%

(BEH+@f#) /TR 164.37% 175.72% 201.05% 195.32%
FRAEWMERE (VHEE) 0.58% 0.60% 0.84% 0.72% 0.66% 0.64% 0.11% 0.69% 0.80pct
FRiZ#MEHE (VEE) 52.50% 59.12% 64.51% 68.68% 65.24% 66.09% -53.21% 60.45%  113.66pct
FREFRR 2,781 2,765 3,021 3,012 3,056 3,079 3,394 3,399 5
FIELLIRRT 2,751 2,930 2,467 2,742 2,967 3,362 3,363 3,786 423
RKREIRRI 899 814 878 965 1,151 1,382 1,380 1,456 76
BHALTRREN 3,451 3,591 4,280 4,786
HHA90R LU AR AR 2,260 2,602 2,739 3,155
BEAY L ESSRRER 560 781 1,080 1,241
BHLARRT 1,094 1,701 1,910 1,852
IBRR: iFinD. [~ EIESE BRI
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® 20: FREMER

TREREM 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 23441314
PMAER 28.0% 36.4% 40.3% 45.9% 55.0% 53.4% 49.6% 40.3% -9.26pct
MAEBE R 3.8% 3.2% 2.4% 3.5% 5.3% 8.1% 9.6% 11.0% 1.40pct
MNAHBER 7.2% 9.2% 11.0% 10.5% 9.6% 9.7% 12.7% 10.8% -1.90pct
ZEMELRR 17.0% 24.0% 26.9% 32.0% 40.2% 35.6% 27.3% 18.6% -8.76pct
POPVNZEN 72.0% 63.6% 59.7% 54.1% 45.0% 46.6% 50.4% 59.7% 9.26pct
il 24.8% 21.8% 18.9% 16.9% 23.1% 23.9% 27.3% 27.3% 0.00pct
HEMSE 9.7% 9.3% 10.7% 10.7% 9.1% 7.4% 7.8% 9.8% 1.92pct
B2z 1.0% 0.9% 0.6% 0.5% 1.2% 0.9% 0.5% 0.4% -0.09pct
FEihF= 20.5% 18.4% 17.8% 15.9% 1.0% 2.7% 2.4% 9.9% 7.43pct
AEMESRS 2.9% 1.9% 0.2% 0.8% 1.0% 1.2% 1.8% 1.0% -0.77pct
f= 312 5.1% 4.8% 4.9% 2.4% 3.1% 4.2% 3.7% 5.0% 1.22pct
Heti7lk 8.2% 6.6% 6.6% 6.7% 6.5% 6.3% 6.8% 6.3% -0.46pct
FRE 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 IFEET L
N 0.68% 0.92% 1.02% 1.33% 1.66% 1.80% 1.82% 1.69% -0.13pct
MNET 6 0.24% 0.22% 0.17% 0.27% 0.41% 0.69% 0.87% 1.11% 0.24pct
MWNEE e 0.93% 1.26% 1.44% 1.38% 1.23% 1.24% 1.78% 1.66% -0.12pct
ZEMLR 0.95% 1.37% 1.51% 2.27% 3.18% 3.50% 3.01% 2.47% -0.54pct
POVNCEN 0.99% 0.83% 0.75% 0.64% 0.51% 0.51% 0.54% 0.60% 0.07pct
il 1.24% 1.03% 0.89% 0.78% 1.01% 1.16% 1.29% 1.36% 0.07pct
e ZE 1.15% 1.14% 1.20% 1.31% 0.99% 0.94% 0.84% 1.05% 0.21pct
2@ 0.09% 0.08% 0.06% 0.05% 0.11% 0.08% 0.05% 0.04% -0.01pct
Bk 4.55% 3.20% 2.60% 1.64% 0.09% 0.22% 0.22% 0.98% 0.76pct
AEMESRS L 0.23% 0.13% 0.01% 0.05% 0.06% 0.05% 0.07% 0.03% -0.04pct
Bl 0.74% 0.71% 0.65% 0.37% 0.45% 0.53% 0.42% 0.47% 0.04pct
HhiTdl 0.88% 0.67% 0.74% 0.63% 0.71% 0.73% 0.81% 0.81% 0.00pct
REYIEEHLE 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 R
N £ -160.3% 115.9% 146.1% 96.8% 175.1% 35.2% 1.6% -48.8% -84.02pct
MAEBE TR -22.0% -2.4% 9.1% 13.0% 28.3% 40.3% 47.6% 24.4% -15.87pct
NN -16.5% 28.0% 43.2% 6.0% -1.5% 10.4% 39.7% -7.5% -17.82pct
ZEMN -121.9% 90.3% 112.0% 77.8% 148.3% -15.4% -85.7% -65.7% -50.33pct
POVNEN 260.3% -15.9% -46.1% 3.2% -75.1% 64.8% 98.4% 148.8% 84.02pct
PRI 152.2% -5.7% -31.1% -0.9% 56.4% 33.2% 64.7% 27.3% -5.89pct
HEMTE 39.1% 5.6% 19.9% 10.5% -4.6% -10.8% 2.7% 28.3% 39.12pct
Hiz 5.6% 0.1% 2.2% -0.5% 5.7% -2.3% 5.1% -0.4% 1.90pct
Bl 37.7% -1.6% -5.3% 0.7% -135.7% 21.6% 15.4% 81.4% 59.82pct
AEMBESRS -11.3% -8.2% -23.2% 6.5% 7.9% 3.3% 8.1% -6.4% -9.72pct
=32 11.0% 1.9% 3.1% -19.4% -11.0% 16.0% 9.0% 16.7% 0.74pct
HAhgTll 26.1% -8.0% -7.4% 7.7% 6.2% 3.8% 9.1% 1.9% -1.95pct

HIESKIR: iFinD. [T RIEFRERFTHL
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® 21 FEREXRER (B §A7T)

ERRERE 2022A 2023H1 2024H1 2024A 2025H1 2025A 2026H1 FEEZE1L
BEF 2,764 920 1,648 499 1,128 571 1,182 955 384
B 1,801 795 1,532 769 1,682 587 1,000 877 290
BRIRE 391 17 -253 -323 -365 -182 -182 -181 1
Hith 572 108 369 53 -190 166 363 259 93
SRR ERK/ A= TR 2022A 2023H1 2024H1 2024A 2025H1 2025A 2026H1 FEE 1L
BEM 0.57% 0.33% 0.29% 0.16% 0.17% 0.16% 0.16% 0.23% 0.07pct
B 0.78% 0.59% 0.56% 0.50% 0.54% 0.34% 0.29% 0.46% 0.12pct
BRI 0.22% 0.02% -0.13% -0.29% -0.16% -0.14% -0.07% -0.11% 0.02pct
Hith 0.72% 0.25% 0.41% 0.11% -0.19% 0.30% 0.31% 0.39% 0.09pct
KRERE 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 FILLZE
BB 15,685 16,558 16,784 16,914 16,659 16,351 14,374 14,221 -2,130
B 11,707 12,483 12,869 13,326 13,369 13,188 12,666 12,746 -441
SRR 1,926 1,942 1,672 1,350 1,308 1,126 1,126 944 -182
Hith 2,052 2,133 2,243 2,239 1,982 2,037 581 530 -1,507
KRERTUAFRA 2022A 2023H1 2024H1 2024A 2025H1 2025A 2026H1 FIEEZE1E
B 2.99% 2.85% 2.79% 2.56% 2.40% 2.17% 1.82% 1.62% -0.54pct
B 4.67% 4.40% 4.38% 4.09% 4.00% 3.62% 3.51% 3.15% -0.47pct
SRR 1.04% 0.92% 0.78% 0.58% 0.51% 0.41% 0.37% 0.28% -0.12pct
Hith 2.31% 2.48% 2.42% 2.23% 1.87% 1.80% 0.46% 0.38% -1.42pct

HIESKIR: iFinD. [T RIEFREIRFHL
& HMBERINNE. ZEENAEMEERIE.

E 6: AEFRE
==L~ RAETERR = RRETTRR BAFER
15.50%
14.50%
0,
13.50% 13.75%
12.50%
11.50%
11.06%
10.50%
9.50%
9.16%
8.50%
7.50%
F AL 2 XS] DD D2 DR 2oy D 2% 2 F PR
S I R IR A S S e G P RS
SO SR S AR OIS PN SR A L S G R S P LR S S S I RO e PN R
L R O R S L S A R

HIESKIR: iFinD. [T RIEFRERFTHL
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B 7: REIMGEFIg RSN ERAIgK

@ X B NN 25 = 12 R —=0=ROE (F1k) ROE (F1k) * (1-EERLAXR)
25.00%
20.00%
15.00% 15.53%
12.2%
10.00%
'\ 8.4%
d g
5.00%
0.00%
" NN DS T AN D T ANAN D NN D NN DS - NN D = NN
S RN S S S S A SO SIS I R SO S S A i S NI S S R Sy
SO S SN L AN AN By L, LN P LR i SN S L) i S S AL i A e AR i
P Dl V@ Vg P D Ve @ Vo Qg VP
o ) o ) o )
HIBESR: iFinD. [~ RIEHAXBHFRHO
B 8: RAHNESFPIIRNE
G E (BF) PIFREE CRBR, AR, &)
14.00 9.00
11.76
12.00 1043 8.00
973 1021545 75 7.00
10.00 8.95 g.559.099.06 6.00
800 ‘ 7.857.83 :
: 672 6.51 5.00
600 l 5.865-195.885.725.875.665.725 455.74%215.73 7 5915 49568 ,
3.00
4.00
2.00
il
- = o -
NN D > NN B e NN S v NN S e NN S e NN S w NN
R S S SRS SN S R A S S N A SO SRS I SIS I S L S SR L Sy
S PP LSPGO S PP LSO P PSP K
rl"‘19‘19(,[9(19 %(19(19(19(1:\ {1"19‘19,19({'1' q"I/Q‘IzQ,LQ'fD {1"19‘19,19’1?‘ {1”19'19,)9’133 LR

HIBRR: iFinD. [T RIEFREHRFTHL
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* 22: Bit+KBRE (2026 FZFEX)

BRZRB R FEREEL BRAER R ARIER
1 HINEFRR REFBRAE) 16.1% TBAR EEEA
2 AN T REXEFREERAT 4.4% TBAR EEEA
3 A ERIEEERABRAT 4.0% TMIBAR EEEA
4 ANEFX LSRRI ARERAS 3.3% TIBAR EBZEA
5 KRAERILAZRARAF 3.2% TIBAR BRIEEEZEA
6 FEAFRRRND B R AT -E5- BB R~ m-005L-CTO0 17 3.1% TIBAR HAth
7 ERFAERCKRNDBEAT-BEAE 3.0% TIBAR EBZEA
8 IRRFERABRAT 2.2% TIBAR RRIEEEZEA
9 EPEiﬁ%ﬁﬁ%fﬁﬁﬁEﬁ?g—;;@g:;gglﬂﬂﬁitﬁ%?.EFFEAZE% 1.9% FOEAR i
10 ERPREFERLE 1.5% TRIBAR BINEN
&it 42.6%

HIESKIR: iFinD. [T RIEFRERFHL

* 23: BiHKBRE (2026 E—FEXK)

RARBZ Eiicd=at]l BRAS1E R BRARIER
1 AMERRREFRFRAT 15.5% TiBARR ERZEA
2 AN EXEFLERERAT] 4.4% TiBARR ERZEA
3 FREAFRER N BIRAE-Z5- i8R~ m-005L-CT00 1R 3.4% TiBARR Hith
4 TLIHT R IR EE B R AT 3.3% TiBARR ERZEA
5 AMNEHXALEEE LR ERAT 3.3% TIBARL EBEA
6 KEEBTILATRBRAE 3.2% TIBARL BRIFEHEA
7 ERFERRERNERLB-BEAS 3.0% TIBARL EBEA
8 I RPERBRAF 2.2% TIBARL BRIFEHEA
9 BEBRREZHRAH 2.0% TBARL TWINEAN
10 EPEi&%ﬁﬁH%ﬁﬁﬁEﬁgﬁgﬁiigzﬂgglﬂﬁi&ibiﬁ’.ﬂﬁﬁﬁliﬁ 1.6% FSEAR i

ait 41.9%

#HERIR: FinD. [TARIEBSSEBHAFRHL
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MiR: AMBITRATUNR (SRISMREN: FTRE, HMEREA: AT

2024A 2025A 2026E 2027E 2028E 2024A 2025A 2026E 2027E 2028E

HEFE (1§) FliER
PIE 6.65 7.64 7.32 6.84 6.42 iz iISYON 7,905 8,660 10,499 11,511 12,589
P/B 0.76 0.78 0.72 0.66 0.61 FIBBAN 20,809 20,734 21,314 23,085 25,159
P/PPOP 4.45 5.00 4.40 4.09 3.81 FlEZH 12,904 12,074 10,815 11,574 12,570
SRIER BFEBBN 1,059 1,066 1,012 1,022 1,033
EPS 1.31 1.14 1.19 1.27 1.36 BEMIESIIAN 3,259 2,630 2,499 2,524 2,549
BVPS 11.46 11.19 12,12 13.12 14.19 =110 9N 12,224 12,356 14,010 15,057 16,171
PPOPPS 1.96 1.74 1.98 2.13 2.29 ElEiH 5,719 5614 6,887 7,432 8,039
DPS 0.40 0.35 0.37 0.40 0.42 B R M 136 153 176 190 208
REZNE 31.71% 31.08% 31.08% 31.08% 31.08% WEREEE 4,454 4,279 4,834 5,195 5,579
B S 4.59% 4.02% 4.24% 4.54% 4.84% ELFE 6,505 6,742 7,124 7,625 8,132
BEpEER ERIZIE0ON -129 -138 -147 -155 -165
BRI 13.61% 8.16% 8.00% 10.00% 10.00%  #&E#HIFSE 7,504 7,785 8,855 9,517 10,219
R K 14.76% 12.74% 10.00% 10.00% 10.00%  HFERfERS 1,128 1,182 1,878 2,047 2,252
ERREMEK 15.34% 11.47% 8.88% 9.87% 9.88% S 6,376 6,603 6,977 7,469 7,967
iR AR 13.97% 13.15% 8.59% 8.65% 8.70%  FRiRH 1,103 1,025 1,081 1,158 1,235
R EER 4.01% 3.65% 3.50% 3.50% 3.50% BRI 5,273 5,578 5,896 6,312 6,732
T B AR 3.36% 2.96% 2.76% 2.73% 271%  AEFE 5,068 5,348 5,631 6,007 6,382
FERATRE 2.13% 1.76% 1.43% 1.40% 1.40% HFERBEER
T RARTEER 2.20% 1.81% 1.47% 1.44% 1.44% HRBIM 333,818 361,073 389,959 428,955 471,851
B BE(NM)-NEE 1.28% 1.24% 1.36% 1.36% 1.36% TEREES 13,369 12,889 12,765 12,938 13,267
472 (Spread)- I (& 1.16% 1.15% 1.30% 1.29% 127%  BEEE 320,502 361,073 377,195 416,017 458,584
B F AR R -14.48% 0.61% -5.00% 1.00% 1.00%  RHALEHS 254,150 301,573 331,730 364,903 401,394
FIEENER 35.33% 29.91% 25.06% 23.55% 22.15% FERRIT 26,775 29,012 31,802 34,982 38,481
PRAMINEL 36.44% 34.63% 34.50% 34.50% 34.50% Ek = 48,194 47,321 51,107 55,195 59,611
WEZHIFEER 0.36% 0.34% 0.50% 0.50% 0.50% Hfth#= 44,093 50,442 55,099 59,796 64,924
RIFFIERE 17.29% 15.52% 15.50% 15.50% 15.50%  4£BHET 662,937 738,980 804,598 884,036 971,336
A EREEIE KR AFEAT 693,714 789,421 847,677 919,939 998,831
GezillsUON -6.81% 9.55% 21.24% 9.64% 9.37% 2 427,397 481,850 530,035 583,038 641,342
BFEBBRN -14.48% 0.61% -5.00% 1.00% 1.00% BIRITIER 21,094 26,880 26,880 26,880 26,880
ER09N 3.01% 1.08% 13.39% 7.47% 7.40% BN 86,692 88,910 96,023 103,705 112,001

Zih -5.79% -1.84% 22.67% 7.92% 817%  kiTfE%E 89,994 109,756 115,244 121,006 127,056
REFIFIE 1.59% 3.75% 13.74% 7.48% 7.38% e R 625,177 707,395 768,180 834,628 907,278
AR 1.11% 3.57% 5.66% 7.06% 6.66%  HfEAEIt 638,458 726,073 779,879 847,338 921,095
FE 9.92% 5.79% 5.68% 7.06% 6.66%  BRANEEIT 55,256 63,348 67,798 72,601 77,736
VIR 10.16% 5.53% 5.28% 6.68% 6.24% AR
EFIEES FRARKEN 2,765 3,079 2,883 2,959 3,180
ROAA 0.81% 0.75% 0.72% 0.71% 0.70%  TRHEME 0.83% 0.85% 0.74% 0.69% 0.67%
ROAE 11.68% 10.66% 10.20% 10.09% 9.94%  ARABEME 0.60% 0.64% 0.50% 0.50% 0.50%
RORWA 1.19% 1.13% 1.06% 1.04% 1.02%  HBEEEX 483% 419% 443% 437% 417%
AEKR KRBT 4.00% 3.57% 3.27% 3.02% 2.81%
BEREE 14.87% 14.46% 14.21% 13.98% 13.75% mENE
—BHRETRE 11.78% 11.62% 11.43% 11.25% 11.07% Fth 78.10% 74.93% 73.57% 73.57% 73.57%
B —RARTEE 9.77% 9.53% 9.51% 9.48% 9.44% HRBHEF 48.12% 45.74% 46.00% 46.63% 47.24%
AR = 457,014 533,401 581,407 633,733 690,769 BALRTI S AT 36.64% 38.20% 39.13% 39.67% 40.19%
S 65.88% 67.57% 68.59% 68.89% 69.16% BB R 6.95% 5.99% 6.03% 6.00% 5.97%
IRFIR: IFinD. [T RIFSEEMRS
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FERARFHL, 2020 FFHEMERITUAAZT, 2026 TN RIEFREAFTHD.
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EEEHR
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