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Sbps, ZhA kA, NEZEEREARE 0.49% (#EHAEEEIL), IR
b F IR B 12bps, 12ARPR Fr AR T,
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AFER%R 01124, FERVIL 69T, 9 ARKEELZRFLT
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¥k 80 107, EENM Y 2817,

2) fifesk: 9 AR, BHAAML 4178 1L, 5438 14.8%, LT AMAHA
FIGK 46 1L, A afRMmY 20 127,

B HBC FFMNBATE AR R R RIAFAT, TR R TATLAS,
AR R LA L, BARE whulRT. YRAA, NaKHF
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BRERE, BT EN RA
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W 54547 2022A 2023A 2024E 2025E 2026E
BLRAN (THL) 11,763 11,866 12,001 12,395 12,921
¥¥ % yoy (%) 8.62% 0.88% 1.14% 3.28% 4.24%
WAEFAE (FHA) 7,676 7,386 7,584 7,890 8,348
¥¥ % yoy (%) 6.08% -3.78% 2.69% 4.02% 5.81%
VA% AR (BH ) 3,918 4,601 5,076 5,606 6,195
K% yoy (%) 26.13% 17.41% 10.33% 10.44% 10.52%
HRAIRA () 1.07 1.25 1.38 1.53 1.69
FFERAFE (L) 9.59 10.67 11.66 12.76 13.97
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HRAEAF (L) 2022A 2023A 2024E  2025E  2026E FlE& 2022A 2023A 2024E  2025E  2026E
EPS 1.07 1.25 1.38 1.53 1.69 AN 8,341 8,483 8,589 8,989 9,446
BVPS 9.59 10.67 11.66 12.76 13.97 HF RN 1,317 1,239 1,053 1,000 1,020

B MR A) 0.33 0.39 0.43 0.48 0.53 ERUEIS NN 2,105 2,145 2,359 2,406 2,454
P/E 7.23 6.16 5.58 5.06 4.57 FA 11,763 11,866 12,001 12,395 12,921
P/B 0.81 0.72 0.66 0.61 0.55 AL B Am (149) (116) (123) (135) (148)
bk E 2022A 2023A 2024E 2025E  2026E b SBE2 (3,854)  (4,307) (4,236) (4,313)  (4,366)
A LN 10.73% 1.70%  1.26%  4.65%  5.09% ER2OE 2N (17) (3) 3) 3) 3)
HFERN 7.77%  -595%  -15.00% -5.00%  2.00% WAFAIA 7,676 7,386 7,584 7,890 8,348
EE2ON 8.62%  0.88%  1.14%  3.28%  4.24% P 7 AL K (2,764)  (1,648)  (1,262)  (915) (649)
AT A1 6.08%  -3.78%  2.69%  4.02%  5.81% FATH 4,912 5,738 6,323 6,975 7,699

Ja £ 4 A 26.13% 17.41% 10.33% 10.44%  10.52% B AFAL, (795) (941) (1,030)  (1,130)  (1,239)
AAgeH (MF) 2022A 2023A 2024E  2025E  2026E B FliE 4,117 4,797 5,292 5,845 6,460
HEE 1.80%  1.58%  1.40%  1.28%  1.18% Ja&4 4178 3,918 4,601 5,076 5,606 6,195
ALK KSR 4.08%  3.79%  3.60%  3.48%  3.38% = AHEE 2022A  2023A  2024E 2025E 2026E
it AR A E 249%  2.41%  2.41%  239%%  2.37% B IRAT 21,409 21,897 25401 29,465 34,180
ROAA 0.80%  0.82%  0.79%  0.76%  0.73% ) k7 = 41,042 43,618 47,979 52,777 58,055
ROAE 11.01% 10.95% 10.73%  10.96%  11.19% A 250,634 293,401 337,411 388,022 446,226
AN 32.76%  36.29%  35.29% 34.79%  33.79% OB & (11,707) (12,869) (13,315) (14,260) (15,350)
RERE 2022A 2023A 2024E 2025E  2026E ] 239,501 281,138 324,096 373,763 430,876
TR HAR 2,206 2,462 2,826 3,218 3,672 ERF 184,973 215,417 244,908 278,763 317,969
TR A RS 0.05%  0.32%  0.25%  0.20%  0.20% A= 37,623 39,772 45455 51,992 59,514
TR E 0.88%  0.84%  0.84%  0.83%  0.82% F e 524,549 601,841 687,839 786,760 900,594
REBEFE 530.81% 522.77% 471.17% 443.11% 417.98% B 323,585 372,432 432,021 501,144 581,327
FR 4.67%  439%  3.95%  3.68%  3.44% Rk 7 A% 55,137 72,661 79,928 87,920 96,712
FARI 2022A 2023A 2024E  2025E  2026E JLAA 5 80,902 77,567 89,978 104,374 121,074
RAFRE 12.92% 14.03%  13.06% 12.18% 11.38% it 484,087 554,175 636,310 730,964 840,080
M TATRE 10.47% 10.81% 10.25% 9.72%  9.23% B AR S AT 40,462 47,666 51,529 55,796 60,514
HAF 9.63%  9.38%  8.99%  8.62%  8.27% R B FARE 524,549 601,841 687,839 786,760 900,594

HAFRE: Wind, EEERGFLI 2 Ko 2024 F 10 A 30 5 K&
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HAEN: Wind, B #7E KGR AT

HAFRR: Wind, EELERGFHEAT
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