WiEKiniafdrE Air—FRaRG A PR S (FOF) SRS 7 S

WEeKaREsrZ B —ERAHRERESETES (FOF)
PR 7~ 5

R A B

PEH B XS A B T SR TRl IR H AR — R A IR A I A
H g (FOF) Y7 | ISHEAIG R i 9522 A AR —ERE A B & T 3 b R 4 (FOF)
(BARRIAR “AZEE") HMEESENARAR (UNER “Meitana ")
WA SRR I S 2 Ble, gt v ERIE IR B B BR U M vF AT [2021]
1692 S3CiEM, (HEER S0 ARG IR EMN, AR AR IR
{8 SRR T 37 S A S M s AR, AN R BB T A G s KU .
KIS “FE” B RARBAEM AR R AW, BAREAMRAE,
FERERSTERBRB X ST REN/ FERESRH, REFFEHN
—4F, BEFAAAESOIREE AR NEE B, REFEFHEMAEZ
JE B HRE AT CLIR LB BRI . PR A 25 < 40 0 T 30 3% i A R I 28 43
KRR A PR AEE SRS TN WA ERITHE . ARG RS )
A CREZEU AR il CRPEREZRRD / EEEZRRD) / GEZREHRD) Mg
B4 AT M EE https://www. phfund. com. cn HEHIE B 2 4 4 o 7 45 575 0 3l
http://eid. csrc. gov. en/fund #E4T T A #i#% .

WEHeRE G o ml R BEIR, BN ZEETTE RN A BU, AN GE S B TT & R 14 Fir
AW B AR AT SR, Jodrgn B LR 148 T s !

= WK, AH SRR

() G H KRR

ReR MR TR, HEEDRER I suRst, B TRk
7 K (AN ) RS o 85 4 AN 7] TR AT il 5 A0 157 275 S5 e % 1 (b ] s WA 2 TOUMA 1) 4 ik T
H, SR AW SRS, B REE A 8 SR SR R = AL s, T AE
ARSI T P R AR S o HE 8 B AR DL 5 L B 21 0 B )
iz HEES T, BEARIEATEG —E/F], ARG . AFREGHEE

1



MK R E R B ER A MR HES PR S (FOF) P75 1

NP SR HAg (R R I A TR AR SR I - He G B SR IR R AR SRR
“SRE AN RN, AR ERRE, EeisE Rl S e EAR T B
B, HEEE A B AT .

Ren AIkEZEe. BeEe. ke, tmiigies. EehReSA
FIZER, B AR AR SR A B i IR AT AN A W e T, R AR B AN R L
MR . — MR, R UM S, #5E ARIE R RS oK.

ARG NRGUEGTEE, RHHINEKHRTRER RS, REMES
hitg, MTOFREEE. firlEtebiEe. RTTHESRETHEES

%o
B G AERBUB A IR ] RETH I 25 Fh KBS, BEELIETTIZ G, B R &

S JRUE 52 A PRI A1 £ A0 RS 58 o A0 ] JRUS 2 TR < T s A ) — Al XU,
B4 BN AT Bh ] Jk 19 ISE [m] PR S I 22 < S O RS 1 20 2 I, #0887 g
ToIE N L [RIFRpA H) A . JEIE T 1M, HE SRR T N — R
BN WY AR BT o A M)A AR B 5 S BB N AT A IR B | P B AR
— ] B By AT AR 5L 7 X o (ELRE R ST RE AR B A BRI R <A I [ A R R
ABELRIEBE T A SRAFUS AR, AN AR B 1 S5 B 7 e

AT G MRS, RIS FAT 2 U B RS . B R 5 A FUIRR A BERE (] 2
SRS, REmNSE, @

(1) HEEHRAEERESHEA SRR, ERAEE LKE 7N
HAEME B . BEEHE SR IIF A REARE SRR GANERIL, Ky
FE— 2 XU

(2) AESELSERAEMF, ELE 50 N TAEH BB EMFRE ANBEDS
i 200 NBGE HL G B 13HE AR T 5000 FITCIE IR, HGEHANSZIEEES
A, TF AT MHERE AR W BERREA T RRmIGES AR A%k
AU o

(3D BT RFAT HIPR P A RENSE [a] o <30 450 14 XS

AFE G T RN/ RN RO B E - FREERA . BMERE N
B G Oy AR ANASREDR HH IRE (B FR RS, S R RF A S0 H M 2 Ja ke S O R AT
LASE HRE[R] i o $eBt i I E s Fr A IR H AT (A 2B B A iekE
FO ARG o



MetE R fatt 778 BAr — FRA RS M AE ST e (FOF) JAJsSE 463 73~ -

(4) FpA I 52 FRIUESS (19 KUK

AR Ik <5 1 Y ) BRI S FRAIE S, B R FRIEZR G AE A TP RATIRSE . &
HRAT SR AT B B S AE AT I W — S SR B W A T 22 Bl 2%, mT BT
Wi TG ik B IR AR B BTG ik LA 2 SO 4% 2 5 T3 S 48 2R 9 AU

BEAh, U 52 PRAE SIS WA A 2 PR A o X T PR =, 22
B MR, FTRE 2 U I FE — 52 (A% JCT S L T 22 B A 2 L 1 AUz s 3 T
WA REET S, BT HOEZRIE S ARRIERS N, EAREES SR e —
S (TSI P9 G200, 1 AR B 45 75 AR T T 77 I DI 72 S0 12 Sl 7 Y B 1 XU

(5) F¥A B/ SCRAIE 10 KU

AHe G PO LG B P SRR SR, AT ARG R R RS s i RS Bl
RTINS o 1) 0 RS A2 1 T 37 ) 3080 Bl % 2 R AR O AR A T e 3l R =R 3
A RES RN B 7 SCRFIE SR I « Bl P XS R AR AE AL S 0 T RSO T, B
SCRFUESR A AN T 075 7L & BRI (8] A BA 2 o 4 % B 37 SR UE 27 17 8
SERAIR A PR o B 7 SCRAIE SR B3 RIS Rt 53 7 AR ORBL UL, BB il X
Bz A 45 1 T X SRt 5 7 ) 0 < U0 T U A Al 22 3 B0R B2 7 SCRFIE I3 AR R e 4%
S B AR A KU

(6) HBIEHLHI T, BB KU

A FE A AR P BB AR B R s B LA B T A M T S A SR A
)i PSP N4 i) keista ety IN il WS E i e 70 N S a i - k2 (AN 4 A g Y
FE R TIT 37 ) B LA R 5 5 R 56 22 7 U SR B A ARG, LG EANER T TiT Iz
BRIPARGEs BATI B RUGE s TR s PR A PR s A 3 AT 4R B A
] R 8 K 1) XU 5 P B AE B 11 8 5 A IR 5 S WA B i SR ) 2 < sl 1 X 5
HE IR T 2 T AT U R A AN A SR A RS s B PRI 4558 5 P A R i S
W 2 e A A DX s B R U A 8l i A P IS 5 8 4 8 7™ P B s RO 1) L 451 1)
JRURSE S FEA T fE A RS <

(7) AEERHRET ORI, S H A RS PR 2 R 5
Foe <5 T TR Wi 149 & [R) JRURSE b A e < 30 068 T W o 2T 16 RRAE A 6 AR i 3L 28 e B
BRI RS, LAR S EAEFE e AT HLAH SR I MRS, RAEAAFE IR RA
NG BEAMERIE S AT NI ARAE TR A AL L S BRI 55 7 AR AE 2 57 7l RE 51 K
IR s AFFCFEIERF A ATE S LLIRIE AT (EaR A S5 7 T R4 7R el rl e 510

3



BE e aRa i R Hir — R A R G R e & (FOF) DR 48 7 A

RSz B P E B2 R FB R RFAT NS s [ 28 1 | A7ieE A R R s
72 57 UL SR B RS 77 FEUE R A G A8 1) XRS5 7 46 FEUEIR iy 1) XUBE 5
CAESE /b BT SERHIE SR R AT N, FERFERAE B 4008k I8 U7 1 5 B PN AT RE AT AE 25 0%
HOAURS: s BN AR B L M B A5 22 e T A S SR L XU

LA RT3 2 ) A e S U S 1) B s 7 BT LR 2

() AREGREARER

1. #uE

AR HE S AR T B R AR M i TR, B R4 rp EE 2k
VEREBGEM A TT BEME S (A5 QDI 4. FHHINIES), UABENK
BRAT ETTEE (B FAR ANEAR . FEFESEE & H AR 2 v EIIF I A% v By
AR RS WS E IR R T I5AC 5 TR HE LA RVFSESE W BB E A 5
Fr BT EE (LU fERR “HRO@ARm e sE ", i CRIEEMR. RITEE. &
R, Mkfide. anlfize. PR, MIIRT IR, BAEIRE IR, R
P BONSCRNAIGE . BORF SRR . MOFBUR G, WHESfRS) . ]Rimlig
TH. B3R ES SifEE. FNEER, RATER (BRI ER. el

R HABRAT A PABRAEE R BHE I 2 fa VP B S B I o &Rl T A
(E 204 £ v BEIE M2 AR SR )«

AR B B WU LU RV B S R AR S R, RSB HAEBITEY
P e, "L E AR EEE .

& RBB A Wy : ARSI T4 P EUE M SR A% e s i AT
AR RS I BT LU B AMIC T 2R G 5 77 1 80%; ARBE G Bt TR IR AR 4
RERESFE NS (FHMNITESMES ETP &AM e & i Al
BB 30%; ARG BTGB B S R SRR B 0-50%; FEA
BEINW A R R A I E (FREED, BEEREMIE LR T2
W1 H 75— 4 DA FIBUN 525 1) A9 A T AR T 22 55 P2 iHE 1Y 5%, Hh e
BFREEE AT S FFIHRIES . IR MRS, A HE G AT 0 40 10 B A 455 S 38
T AN 52 K PR

AT R B AR R SRS, KRR AN 28 2 TR 7 11 RS 7 B L) SR 58 UL 7K
AN S R3S 287 P 1 B G I B EL 51 25%, HRZS 8B b 18R B A
HOE S B A S T SS L B LI 5% 10%, BIRLES 28 %7 H R &R =R

4

I

I

=



WEKRRERE Bfs — R RAEE ST E (FOF) SRS 7 A

BITE 15%-30%2 18], BLACAL G KB P48 MR e 2 A A 4, TR A TS RS, It
WbiR B Y B R A B TR 4 TR P I 2 R R B S 0 S B L A8
AME TR T 60%H) 35

AR E LR I L) B R A AR TR 1Y, AR JS K LU A, AR & e
02 BBl 2 HORF R i 42

2. RTINS

A Hk G IR BE RGO PN R T 1 AR RS P e B SRR B S I ik 4
TP AE R RSB Al i 73 O O A7) s 7RS0T B 7 Mo B LU 0 LS, AR 4 3 Bl
Aot 250 32 2 4 A S LA — 8 4 1) FE B SR

(1) B i B

AN 4 SR ) i JRUS: S, AR A du 248 08 7 ) Rt i 2 L 481 ok 3 s XU 7K T
AN FE G MRS S RS A AR O R A R B 4, R T CR R R ) AU AR ARFAIE , AR 4
WA B e B DLAER G 587, BRI HE 7= Akl o A KR S 1) BRI 8 P i B
FEN: BB (AR AR S IREHEES) MR L 25%,
FEARL R R CRAETR . FRRES . RMmHELSS) T SN 75%.

FERGIEE R, N T IR R ILE 0 20, A KL E & R AR B D
BRISENA BN, BT ERET R G BOERM . AR KRB
DAR B RSB 7 AR B U i B A5 R 3R, A IR 2 S 35 7= AT E R 2 2 5 7= 2 (1]
AR R 5 77, 76— i 1 A 1R RS 8 7 I LA B 481, XS AL e 2R e = iy 1)
[ T B AR R B i B ) AN AR o S TG B LI 5% 10%, BB R 57 15
BB 1™ B HAIAE 15%-30%217) .

(2) FEH Bt 5ms

TESERCA T BB LAG , AXEE S0l 3 5@ i e ide 58 4 0 B W P~ B 1Y) SRS o ik
G I S M GE B 58 R KRS R T, X Jk 4 R4 A R S8 S AN . X
He G PN A KA SR AL GNP 7 T, HE U R XU TS R
H LG R R s i R 2 TS R W RS A R P E ML A S S, B
KV BAEA IR T 4T .

1) He& SN A1 RS TPAN

TRV L RS DL SR TR AL A S YR, W RS T . ANdk



WEniafE R Z Btin—FRA R A M ES TS (FOP) RSB 7~

G A1 & et RBEAT VEAN, P02 B ST IR HE T . 5 B EE AR
L3

AR RE /1 e 5 HOlb 23 U BCRE E (19 7 sk [l hoxt bE, Seddcdia b 20 #ir (A
WA IS KR, B EIE KR, a5, X IREE NS RERRHr (i
Sharpe tb#, Treynor fE#5 Al Jensen fAFR5E);

B K B B RO G E AR BRI KU O B S 4R

e (1 RS « 5 T ) B 40 R S o b A M 1 0L 55 2 Bk < IXUR A2 15 75 T

2) BE ARG

ST EEE AR RLGE Y, KRIEFERE TR, AvFIMMATERE. %
JE ) 3 R R A

CRESE)): FEAFESAFMAT, BRI HE R

FHEK: FEAFE A KRR SREEREAN R, e
IR T e X M IR S DF RN RS e AL 22 5655

BEGM: FEZERESENASESLIIE 2 FRBIEGTEIL.

AREEEWRIESITN R, PR IERE, HEEalERER b, KiERE
BN T VNG R AR SV IR RS . RIS, MR E . R AER
AR IRIENRIN, A EARBE G ARG o B G RN AT T8 SRLE S A AN 2 W4k
P, R ENEESRHE, SCIEEEE R B A

(3) B LIRSERE AN, R BN IEKE R e SR B0 s 395 3B SR A
WPE S RHE S BT RNE . BUAT TS I (BREEFD) B ZMornE.

3. BEEM R

REAEMEIRENR 0.6%/4F, IS hiFA M ARG E RN S8 H
P13 4 BB 2> AN 9 . T 2R H0N 0.15%/4F, X B P=h R AT &
BN B SEE RS0 AEGEEE 5

ARSI IE I B O IA/ IR FRE SR P SRR A H A 1 5 S
ZE T HIIA/ FR I B R

TR PRERFERES SWIEBSL T2 RIBE LN TG LR EE
BTN R IR 2 5SS, AR EA R T 2 EA S RS W MR &
(5t 2 RIS A G . MES R —THRILL ST Bk RZRREE . W



MR R R E B —F R ARG E ST EE (FOF)

A48 7

Fo e thy 22 77 2 A < I R T 1A T OB ) IR 2 B SR, Rk B BN VT 4 3
£

P 1% B I B AR W 2

BN H AL B
AT R 4 RN B B oL A T A G A S OB R S D IE R R
N/ IR, HAR SR NN/ HIGA S GRS 0BG R & BOA/ H I o

KM% Tl AR &% R s

2R,
N HIEE M ‘ ‘
3 —BHATRE | e AR E | —BEHEWHRE | Rl RE
)

M<100 fi 1.0% 0.40% 1.2% 0.48%

100 JI<M<<200 /5 0.6% 0.18% 0.8% 0.24%

200 J7<M<500 /i 0.4% 0.08% 0.6% 0.12%
M=500 /i 3% 1000 7T #1000 7T | B 1000 6 | BFZE 1000 oG

T NEHT E TR RS AN PP s R

It M Rk < o ] S AR B R I SE R S 2 1T, VF 95 L IE I IE L& AR, WA
MR 5 24 w25 P IS5 R, RStk < 4 m) Il R S 2 o 2 P R I
HHARE, X E MR SEHIR . fom ZRMRES K SZ RS — %
WA BBV, U B TR B RGBS, AT RE RS B4 B HEAT AR A B A R

=TGN 2 A e N BR A HE e B M 55 B AR AL A T S AT (]
Hedy, RN H R ERARES GHERTHE) BLERMRAS.

Mk & B IR A R







