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Rl & 8.6% 0.9% 3.0% 3.2% 3.4%
Ak A (F 5 ) 4929 5741 6232 6905 7528

Rl 3 K 25.9% 16.5% 8.6% 10.8% 9.0%
)28 4%F)78(F 7 1) 3918 4601 5066 5700 6304

Rl 3 & 26.1% 17.4% 10.1% 12.5% 10.6%
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JEE:2% SR
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JEE: 2% SR
KERE
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HREBEE
Er e
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kLB
HHREH
LY &b
B

2023Q1~3 2023A 2024Q1 2024H1 2024Q1~3
2.1% 1.9%
12.3% 12.1% 11.1%
2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
2.1% 1.7% -0.6%
8.7%
2023Q1~3 2023A 2024Q1 2024H1 2024Q1~3

2024A

2024Q4

6.0%
2024A

491.66 486.80
4.13 4.10
2023Q1~3 2023A 2024Q1 2024H1 2024Q1~3 2024A
14.7% 16.1% 15.3%
17.1% 14.5% 14.1%
15.0% 15.2% 14.6%
2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4
18,331 17,669 16,620
4,031 5,172
1,031 4,146 2,569
2023Q1~3 2023A 2024Q1 2024H1 2024Q1~3 2024A
48.8% 48.8%
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RER
2.1%

-7.3%

RrE i
11.8%
3.5%

R4
-0.01
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RreE i
0.5%

-3.4%
-0.4%
N ES ]
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RreE i
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KL E
1.9%
-0.93%
RLER
10.1%
-2.8%
RLER
-0.01
9.80
0.02
FRLER
-0.8%
-0.5%
-0.6%
Fltb % %
-1,711
-960
-1,866
FRLER
-0.7%
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B R IR ik
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16.42% 16.57% 16.42%
14.89% 5.01%
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15.16% 14.61%
15.00%
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10.00%
5.93%
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PRk R: wind. #BEIEA
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B BN F R R IR
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VAR AR R F R R ik
40.00% 37.21%
35.00%
29.82%
0,

30.00% 27.93% 56.93%
25.00% 0
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B9 REEZF (%)

REBER (%)

600.00

532.50 530.81
504.93 519.66 51185 924.13 522.77

500.00 463.64 491.66 486.80 ;.5 483.46

410.43 42291
40000 368.88

300.00
200.00
100.00
B N A
LA L A
PR wind., BREA
A 10: &AL (%)
R (%)
6.00
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4.00
3.00
2.00
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A 11: AeAF4L ROE (%)

ROE (AuisF4%, %)

15.00

13.70
14.00

1292 1294

13.00
12.00

11.00
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B METME (45 FHA)

2022A 2023A 2024E 2025E 2026E 2022A 2023A 2024E 2025E 2026E
WALRAE (42) FlER

PIE 7.1 6.2 5.8 6.0 5.4  &F &P 8,341 8,483 8,188 8,328 8,447
P/B 0.79 0.71 0.66 0.65 0.60 FE AN 18,925 20,318 20,626 21,277 22,017
P/PPOP 3.63 3.77 3.86 4.25 3.99 & F 10,584 11,835 12,438 12,949 13,570
HRIAF e ON 1,317 1,239 1,140 1,242 1,366
EPS 1.07 1.25 1.32 1.27 141 B 3AedE A 2,105 2,145 2,895 3,040 3,222
BVPS 959  10.67 1154 1172 1276  FiA 11,763 11,866 12,223 12,610 13,036
PPOPPS 2.09 2.01 1.97 1.79 191  F &k 6,834 6,125 5,991 5,705 5,508
DPS 0.33 0.39 0.41 0.40 0.44 Bl B A 149 116 148 151 150
M8 Z A 30.88% 31.08% 31.08% 31.08% 31.08% S 3,854 4,307 4,471 4,413 4,302
BREKEF 4.34% 5.13% 5.41% 5.21% 577% &L 4] 4,929 5,741 6,232 6,905 7,528
BhHEE ERIBOE S IN -17 -3 -3 -3 -3
Rk 17.51% 17.06% 13.62% 10.00% 10.00% % & %7 4] 7,676 7,386 7,546 7,987 8,526
P S5 16.25% 15.10% 14.61% 12.00% 11.00% = &A440 % 2,764 1,648 1,316 1,085 1,001
& B Rk 15.70% 15.31% 14.23% 10.83% 11.00%  #id % %% 4,912 5,738 6,230 6,902 7,525
8 R ARE R 15.47% 14.64% 13.62% 12.01% 12.12%  FiiF# 795 941 997 1,035 1,053
YRR EE 470% 4.29%  3.95% 3.64%  3.40% & #)iE 4,117 4,797 5,233 5,867 6,471
FHABKFIAEZ  4.08% 3.79% 3.35% 3.08% 2.87% JaHEEH)E 3,918 4,601 5,066 5,700 6,304
T G BATEF 2.22% 221% 1.95% 1.76% 1.60% K FHAikE

T3t B Gt E2 237%  2.30% 2.12% 1.96%  1.83% Gt EH 250,634 293,401 333,359 366,695 403,364
8 E(NIM)-m 42 1.80% 1.58% 1.33% 1.20%  1.10% R AR BAL B 11,707 12,869 13,101 13,086 12,893
HAEZNIS)-MFME  1.71% 1.48%  1.23% 1.12% 1.04%  RH4H 239,501 281,138 320,258 353,609 390,471
S S QO £ 7.77% -5.95% -8.00% 9.00% 10.00% #HKE%K > 184,973 215,417 256,346 287,108 318,690
R BN SN2 3 29.09% 28.51% 33.01% 33.96% 35.20% AR 21,409 21,897 17,073 19,122 26,532
PRACEA T 33.33% 36.46% 36.58% 35.00% 33.00% [ K & 41,042 43,618 49,266 54,193 58,528
WE X RIFHRHK 31.90% 30.43% 35.67% 43.09% 43.57%  HLpH 102,541 98,582 61,840 69,437 77,613
F FRPT LR 16.19% 16.40% 16.00% 15.00% 14.00% 4 &% & 498,058 574,333 656,045 727,118 807,114
D itk = At 524,549 601,841 694,832 780,196 872,052
EE RN ON 10.7%  1.7%  -3.5% 1.7% 1.4% 4Kz 323,585 372,432 426,834 478,054 530,640
B F RN 7.8% -6.0%  -8.0% 9.0%  10.0% ¥ RATH K 18,851 25,861 25,471 25,471 25,471
= RIS 15% 1.9% 35.0% 5.0% 6.0% Rl i1k 55,137 72,661 79,201 86,329 96,689
DI TN 8.6%  0.9% 3.0% 3.2% 3.4%  KATIRA 80,902 77,567 91,723 108,233 129,880
I 1.2% -10.4%  -2.2%  -4.8%  -35%  3t.8 fifk 478,475 548,521 623,229 698,088 782,680
WA A1 6.1% -3.8% 2.2% 5.8% 6.7% st 484,087 554,175 642,504 719,678 806,886
H) i R 26.1% 16.8% 8.6% 10.8% 9.0%  J&AALE AT 40,462 47,666 52,328 60,518 65,166
A 25.2% 16.5% 9.1% 12.1%  10.3%  AcAUNe K = 373,172 428,969 489,999 543,084 602,833
JER=SF b 26.1% 17.4% 10.1% 12.5% 10.6% HKAERKE

B A A 15 B ARAF 1.19% 0.61% 0.42% 0.31% 0.26%
ROAA 0.84% 0.85% 0.81% 0.80% 0.78% RRR*KE 0.88% 0.84% 0.83% 0.81% 0.81%
ROAE 11.52% 12.00% 12.16% 11.80% 11.52% R R4 4 s % 0.04% 0.27% 0.47% 0.40% 0.40%
RORWA 1.19% 1.20% 1.14% 1.14% 1.13% HKEBEZX 531% 523% 476% 439% 396%
TAEARA FEAR 4.67% 4.39% 3.93% 3.57% 3.20%
TRARE 12.92% 14.03% 13.31% 13.72% 13.24% RHHE

—BRARIRE 10.47% 10.81% 10.38% 10.89% 10.59% %tk 77.46% 78.78% 78.10%  76.71% 76.01%
B —RBFATLEE 9.63% 9.38% 9.12% 9.74%  9.54% REIL K~ 47.78% 48.75% 47.98% 47.00% 46.25%
R A A% % 3 71.14% 71.28% 70.52% 69.61% 69.13% #HFEK~/%:  35.26% 35.79% 36.89%  36.80% 36.54%
AT 12.96 12.63 13.28 12.89  13.38 Bl A& 15K 7.82% 7.25% 7.09% 6.95% 6.71%
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