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Tt H N 4RAT 2024-2026 )2 84 FLEF) 3G K 10.2%/9.7%/9.8%, 3 BPS 3 (3545 & AR 550
11.08/12.24/13.31 7/M. IR AL 2024-2026 4 PB f544 0.69/0.62/0.57 4. B Aty 20230829

1 9.79 MK, *FE 254 PB0.80 4%, TN EIE 29%, 4 “EN” TRA,

A7 ZNEZHFRiE, REXRBRE.
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(BF ) 2023A 2024E 2025E 2026E
ERIT N 11,866 12,224 12,674 13,271
(+-) (%) 0.88% 3.01% 3.68% 4.72%
JERESE A 4,601 5,068 5,557 6,101
(+-) (%) 17.41% 10.15% 9.65% 9.79%
B IR (L) 10.77 11.08 12.24 13.31
P/B 0.71 0.69 0.62 0.57

FARB: wind, N8 NE, HTIELFRIT.
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AT A8 &
(8 7 L) 2023A 2024E 2025E 2026E (@ 7% L) 2023A 2024E 2025E 2026E
B A AT 21,897 25,018 28,674 32,863 A BN 8,483 7,863 8,226 8,801
) Ak P 43,618 47,979 52,777 58,055 HF4EFIN 1,239 1,090 1,112 1,134
WHER 293,401 333,362 378,766 430,354 bR SN 2,145 3,271 3,337 3,337
B BAL A (12,699) (13,530) (13,782) (13,874) B 11,866 12,224 12,674 13,271
R 281,138 319,832 364,984 416,480 Hia B An (116) (113) (121) (133)
JERF 215,417 227,071 282,611 359,065 4B LI H (4,307) (4,156) (4,170) (4,118)
HAe 39,772 29,344 34,394 40,727 EAIFFPAN 3) 0 0 0
KA 601,841 683,402 801,013 948,520 RA-#TH)iE 7,386 7,882 8,308 8,941
BE%EY 98,522 103,449 108,621 114,052 %= BAEAR & (1,648) (1,799) (1,638) (1,618)
BHRAEB 363,820 416,975 477,895 547,715 BLETHIE 5,738 6,083 6,670 7,323
JAF A 77,567 93,756 137,269 200,975 FTiFAL (941) (1,015) (1,113) (1,222)
HA Fi i 14,265 18,995 22,385 26,683 HhEFIHE 4,797 5,068 5,557 6,101
R At 554,175 633,175 746,169 889,425 Y3 B/ 3] 4 F)18 4,601 5,068 5,557 6,101
BERSAT 47,666 50,227 54,843 59,095 l};fjg’“\é]%’@w&* 4,487 4,954 5,443 5,987
ER LS AR ER U e
(B 7 L) 2023A 2024E 2025E 2026E (A7 L) 2023A 2024E 2025E 2026E
ST SR £ERE
F) 8 A MANIG R 1.70% (7.31%) 4.62% 7.00%  RRRBHAR 2,462 2,772 3,053 3,420
F g (5.95%)  (12.00%) 2.00% 2.00%  RRAEHRAERE 0.32% 0.50% 0.50% 0.50%
1 B A BNIE % (1.13%) 28.90% 2.00% 0.50%  RRAHE 0.84% 0.83% 0.81% 0.79%
PRAAT AR K % (3.78%) 6.71% 5.41% 7.62%  REBEXR 523% 488% 451% 406%
igﬁjﬁ"‘\‘ﬂ@ﬂ s 17.41% 10.15% 9.65% 9.79% KR 4.39% 4.06% 3.64% 3.22%
B A A e
ROAE 12.08% 11.96% 11.82% 11.86% A&k 80.64% 79.95% 79.26% 78.57%
ROAA 0.82% 0.79% 0.75% 0.70%  RWHR/EF> 48.75% 48.78% 47.29% 45.37%
RORWA 11.47% 1.91% 1.05% 0.98% é;:fi SR/ H 90.41% 90.66% 89.19% 88.36%
A 8% 3.97% 3.52% 3.46% 3.39% HMI5HE ()
AT 8% 2.31% 2.17% 2.11% 2.11%  EPS 1.22 1.34 1.37 1.50
FAE 1.67% 1.36% 1.35% 1.28%  BVPS 10.77 11.08 12.24 1331
FEE 1.66% 1.35% 1.24% 1.14% B R AR A 0.39 0.40 0.44 0.48
PRI 36.29% 34.00% 32.90% 31.03% f54Eiedn
TARA P/E 6.21 5.69 5.56 5.05
TARRE 14.03% 2.37% 3.01% 336% P/B 0.71 0.69 0.62 0.57
B FARLEE 10.81% 0.94% 1.61% 1.99%  P/PPOP 3.77 3.84 3.64 3.38
R oAt % 3% 7.13% 71.50% 71.50% 71.50%  PREkEFE 5.13% 5.22% 5.74% 6.31%
RE T AT R 31.87% 31.87% 31.87% 31.87%
IR R: wind, A8 AL, HEIEAFRAT.
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LB ARIE: (8621) 80108518
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