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A1 EFATRC—EFALL. BERRpLE (RE24F=FZR)

601398.SH L 4AT AT G-BIS % =%1,D-BIS # W 15.23% 4.95%
601939.SH  #iRARAT HAT G-BIS % —#1,D-BIS $w 15.00% 5.10%
601288.SH K 4kiT EAHIT  G-BIS #=4,D-BIS Fma 11.42% 13.48% 2.42%
601988.SH ¥ E#AIT BEAT G-BIS % —#1,D-BIS $w 12.23% 14.36% 3.23%

601328.SH  Xi@#AT BAEAT G-BIS ¥ —%,D-BIS # =4 10.29% 16.22% 12.20% 8.50% 1.79%

601658.SH  REE4RAT  BAAT D-BIS ¥ =4 9.42% 14.23% 11.71%  8.00%

600036.SH BRI AT D-BIS # =4  1473%  1867%  16.99%  8.25%

601166.SH SR A4RAT BT D-BIS # =4 9.70% 14.27% 11.20%  8.25% 1.45%
600000.SH  #HAMAT W4 D-BIS % =41 _ 8.00% _
601998.SH  FAZMAT W4T D-BIS # =41 9.50% 13.78% 11.61%  8.00% 1.50%
600016.SH R AT  BHAT D-BIS % —% 9.30% _ 10.76% 7.75% 1.55%
601818.SH A KMRIT W4T D-BIS #—# 9.67% 13.89% 11.83%  7.75% 1.92%
000001.S7Z  -Fx4%4F MW D-BIS #—% 9.33% 13.39% 10.93%  7.75% 1.58%
600015.SH R EHAT MWAT D-BIS #—# 9.51% 13.26% 11.47%  7.75% 1.76%
601916.SH  #A4AT  RWAT /

601169.SH  ALTHAT WA D-BIS $—%4 9.11% 13.35% 12.24%  7.75%

600919.SH  ZHARAT WA D-BIS #—% 9.27% 13.19% 12.03%  7.75% 1.52%
601229.SH  L#HHAT WA D-BIS $—%4 10.01% 14.77% 10.91%  7.75% 2.26%
002142.SZ  THBRIT RET D-BIS #—% 9.43% 14.96% 10.63% = 7.75% 1.68%
601009.SH @ F4AAT WA D-BIS $—# 9.02% 13.76% 10.83%  7.75%

600926.SH  AMARIT WA
601838.SH  MARMAT WA
601577.SH KV 44T WEAT
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002948.57  HHHAT  REAT
002966.5Z  #MARAT  WEAT
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601077.SH @ R®IT KA
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002839.S7 KREHFHF KRBT
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002807.SZ IMBRAT KA
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B METRE (45 FAAL)

o5 EATRE

2022A  2023A  2024E 2025E 2026E 2022A 2023A 2024E 2025E 2026E
HAE s (4) LRGE S
P/E 7.6 6.6 5.8 5.3 4.9  AHALEMA 8,341 8,483 7,922 8,056 8,400
P/B 0.84 0.76 0.69 0.63 0.57 F)E AN 18,925 20,318 20,395 21,544 23,556
P/PPOP 3.86 4.02 4.04 3.83 3.53 8 & 10,584 11,835 12,473 13,487 15,156
& B3 AT HF RN 1,317 1,239 1,078 1,207 1,340
EPS 1.07 1.25 1.39 1.52 1.64 PR N PN 2,105 2,145 2,788 3,067 3,527
BVPS 9.59 10.67 11.75 12.87 14.07 S ON 11,763 11,866 11,788 12,330 13,267
PPOPPS 2.09 2.01 2.00 2.11 2.29 Bk 6,834 6,125 5,578 5,592 5,973
DPS 0.33 0.39 0.43 0.47 0.51 B B S 149 116 141 148 161
JE & E AT R 30.88% 31.08%  31.08% 31.08%  31.08% 5B E 3,854 4,307 4,244 4,377 4,643
A S E 4.08%  4.82% 5.35%  5.82% 6.32% &k AliE 4,929 5,741 6,210 6,737 7,294
B EE R RPN 17 3 3 -3 3
ke £ 17.51% 17.06% 9.50% 10.00%  10.00% ¥ & &7 F|iE 7,676 7,386 7,345 7,747 8,405
B3 16.25% 15.10%  15.00% 12.00%  11.00% % = BfAH K 2,764 1,648 1,137 1,012 1,113
LN 15.70% 15.31%  13.41% 11.26%  11.49%  #1i8.% 4% 4,912 5,738 6,207 6,735 7,292
& Rk 15.47% 14.64%  15.24% 13.51%  13.10%  FTiF#L 795 941 931 1,010 1,094
B AE Ok B 4.70%  4.29% 3.90% 3.70% 3.67% A A)iE 4,117 4,797 5,276 5,724 6,198
FHEEF FKRAEFE 4.08%  3.79% 3.33% 3.13% 3.07% a4 AE 3,918 4,601 5,109 5,557 6,031
A BATEE 2.22%  2.21% 1.93%  1.80% 1.75% KFERAR
¥t & R AT g E 2.37%  2.30% 2.11%  2.00% 1.98%  HHEEH 250,634 293,401 321,274 353,401 388,741
% 8 £ (NIM)-] B4 1.80%  1.58% 1.29%  1.17% 1.10% RHORAL & 11,707 12,869 12,478 12,142 11,777
%A £ (NIS)-n] F{A 1.71%  1.48% 1.22%  1.13% 1.09% W AEH 239,501 281,138 308,796 341,260 376,964
B F g RN % 7.77%  -5.95% -13.00% 12.00% 11.00% &K LK~ 184,973 215,417 258,501 292,106 333,000
R NN SN2 S 29.09% 28.51%  32.79% 34.66%  36.68%  Aik&AT 21,409 21,897 21,415 23,985 26,623
PRI P 33.33% 36.46%  36.00% 35.50%  35.00% [l LF S~ 41,042 43,618 50,160 55,176 59,590
BHE L BITHRHR 31.90% 30.43% 35.67% 45.18%  49.25%  HEAuK S~ 102,541 98,582 62,555 70,755 79,773
5 R B AR AL 16.19% 16.40%  15.00% 15.00%  15.00% 4 &% = 498,058 574,333 651,349 724,668 807,955
DY i h X At 524,549 601,841 702,870 794,996 896,325
RN N 10.7% 1.7% -6.6% 1.7% 43% AR 323,585 372,432 428,296 479,692 532,458
R S O 7.8% 6.0%  -13.0%  12.0% 11.0% @ RATHEHR 18,851 25,861 25,471 25,471 25,471
el WS N 1.5% 1.9% 30.0%  10.0% 15.0% Bk fi ff 55,137 72,661 81,381 91,147 102,084
ESA TN 8.6% 0.9% 0.7% 4.6% 7.6%  KRATH A 80,902 77,567 96,959 121,198 151,498
Bk -1.2%  -10.4% -8.9% 0.3% 6.8% & Ttk 478,475 548,521 632,107 717,508 811,511
W& AT A 6.1% -3.8% -0.6% 5.5% 8.5% M fkAit 484,087 554,175 651,657 739,699 836,610
URERS 26.1%  16.8% 8.2% 8.5% 8.3%  RAMRBAIT 40,462 47,666 51,213 55,297 59,716
A8 252%  16.5% 10.0% 8.5% 8.3% B ALK~ 373,172 428,969 486,492 541,254 603,461
V2 & A8 26.1%  17.4% 11.1% 8.8% 85% KERE
B A S 15 R R AE 1.19% 0.61% 0.37% 0.30% 0.30%
ROAA 0.84%  0.85% 0.81%  0.76% 0.73%  RREHE 0.88% 0.84% 0.84% 0.84% 0.83%
ROAE 11.52% 12.00%  12.43% 12.31% 12.21%  RR&FAmF 0.04% 0.27% 0.60% 0.50% 0.50%
RORWA 1.19%  1.20% 1.15%  1.11% 1.08% HKE&EEEE 531% 523% 463% 411% 363%
FARKRA A 4.67% 4.39% 3.88% 3.44% 3.03%
TARILRFR 12.92% 14.03%  13.15% 12.68% 12.20% R H
—RFARREFE 10.47% 10.81%  10.23%  9.95% 9.66% Ak 77.46% 78.78% 75.01% 73.67% 73.01%
S — R ATRE 9.63%  9.38% 8.96% 8.81% 8.63%  WHIE K 47.78% 48.75% 45.71% 44.45% 43.37%
e Am AR # 4% 71.14% 71.28%  69.22% 68.08%  67.33%  HZEEKFIEK 35.26% 35.79% 36.78% 36.74% 37.15%
AT % 12.96 12.63 13.72 14.38 15.01 B A% i 7.82% 7.25% 7.14% 6.94% 6.65%
FHR B WIND, #BHIER
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